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PREFACE. 



Nearly twelve years have now elapsed since the 
Succession Duty Act came into operation, and ex- 
perience has shown that it is, upon the whole, 
singularly well adapted to effect the purpose for 
which it was passed, — of imposing upon real pro- 
perty and settled persdhal estate accruing to any 
person by reason of death, the same liability to 
duty which the Legacy Duty Acts had previously 
imposed upon personal property derived under a 
will or intestacy. 

It was not, however, to be expected that any 
legislative enactment, the subject of which was so 
extensive, and the object to a great extent novel and 
difficult, could be so framed as entirely to obviate 
objection; and accordingly the cases which have 
been brought before the Courts of Law and Equity, 
with the view of ascertaining the right consti-uction 
to be put upon the different provisions of the Act, 
have been neither few nor unimportant. 
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Tl PREFACE. 

In most of the cases which have come under the 
consideration of the English courts the Author has 
been employed as junior counsel for the Crown, and 
he ventures to hope that the attempt which he 
has made in the following pages to collect and 
•classify the decisions to which the Act has given 
rise, under the various sections to which they relate, 
and to add such notes as appear necessary tb 
elucidate its meaning, may, notwithstanding the 
existence of more elaborate treatises on the subject, 
be not altogether useless or unacceptable to the 
profession and the public at large. 

16, Old Square, Lincoln's Inn, 
June, 1865. 
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duty as claimed by the Crown. 



SUCCESSION DUTY ACT. 



16 & 17 VICT. c. 51. 

An Act for granting to Her Majesty Duties on 
Succession to Property^ and for aiteri/ng cer- 
tain Provisions of the Acts charging Duties 
on Legacies and Shares of Personal Estates. 

[itlb August, 18(f8.] 

Most Graoious Sovebbigi?, 
We, your Majesty's most dutiful and loyal subjeots, 
the Commons of the United Eangdom of Great Britain 
and Ireland in parliament assembled, towards raising 
the necessary supplies for defraying your Majesty's 
public expenses, and making a permanent addition to 
the public revenue, have freely and voluntarily resolved 
to grant imto your Majesty the duties hereinafter 
mentioned ; and do most humbly beseech your Majesty 
that it may be enacted ; and be it enacted by the 
Queen's most excellent Majesty, by and with the ad- 
vice and consent of the Lords Spiritual and Temporal, 
and Commons, in this present Parliament assembled, 
and by the authority of the same, as follows : 



2 SUCCESSION DUTY ACT, 

I. In the construction and for the purposes of this Act, 
interpreta- The term " real property " shall include all free- 

tfUn terms hold, copjhold, customarj, leasehold, and other 

in this Act. hereditaments and heritable property, whether 

corporeal ,or incorporeal, in Great Britain and 
Ireland, except money secured on heritable pro- 
perty in Scotland, and all estates in any such 
hereditaments : 

The term " personal property " shall not include 
leaseholds, but shall include money payable 
imder any engagement, and money secured on 
heritable property in Scotland, and all other 
property not compiised in the preceding defini* 
tion of real property : 

The term "property" alone shall include real 
property and personal property : 

The term " succession " shall denote any property 
chargeable with duty under this Act : 

The term " trustee " shall include an executor and 
administrator, and any person having or taking 
on himself the administration of property 
affected by any express or implied trust : 

The term '' person " shall include a body corpo- 
rate, company, and society : 

The term " Legacy Duty Acts " shall denote the 
Acts now in force for charging duties on lega- 
cies and shares of the personal estates of de« 
ceased persons. 

^^JUcU property'* shaU mdude leaaehold herediiamefits,^^ 
The effect, therefore, of this and the 19th section of the 
Act is to exempt legatees of leasehold hereditaments from 
the operation of the Legacy Duty Acts, and to render them 
chargeable with succession duty upon the same footing as 
successors to freehold estates. 

** Personal property,'* — The personal property hero in» 



SECTION L 

tended must evidently be snch as is situate either actually, 
or constructively as following the domicil of the owner, (ac* 
cording to the maxim mobilia sequurUur personam)^ within 
this country— that beinfir, (to use Lord Cottenham's ex- 
pression with respect to the Legacy Duty Acts), the "limit 
of the sphere of the enactment." (2 Myl. & Cr. 270.) 

It has some time since been settled, that the personal 
property, wherever actually situate, of a testator or intes« 
tate who dies domiciled abroad must be considered as 
following the law of his domicil, and therefore as not being 
liable to the payment of legacy duty in this country. (See 
Trevor on (he Taxes on Suceesauniy £d. 2, p. 138.) And it 
was lately held by the Lords Justices that legacies given 
by a testator who dies domiciled abroad, out of property 
actually situate in this country over which he has merely 
a power of disposition, are on the same footing in this 
respect as legacies given out of his own personal estate, 
and are consequently not liable to the pavment of legacy 
duty. In re Wallop*8 Trusts (1 De G. Jo. & Sm. 666). 

With regaixi, however, to personal property, of which 
the owner divests himself in his lifetime, and disposes by 
deed or instrument inter vivos, so as to create a succession, 
it is evident that the law of the settlor's domicil can have 
no effect in determining the question whether the successor 
is chargeable with duty under this Act. Such property, if 
actually situate within this country at the time when the 
succession was . created, or even, it is apprehended, at any 
time afterwards during the continuance of the disposition, 
must be treated as liable to succession duty, whatever may 
bo the domicil of the settlor. 

The point arose in the case of In re Lovelace (4 De G. 
& Jo. 340). The facts were these : in 1817, Miss Yanneck, 
on her marriage with Mr. Lovelace, assigned personal pro« 
perty of considerable amount to trustees upon certain 
trusts, under which, at the time of the commencement of 
the Act, in May, 1853, she had, in consequence of her 
husband's death, become tenant for life in possession of the 
settled property, with power to dispose of it after her 
death by deed or will, and in default of appointment it was 
to belong to her next of kin. Mrs. Lovelace died in 1856, 
domiciled at Bordeaux, and having by her will disposed of 
a portion of the settled property (which consisted of Eng- 
lish personalty and had been paid into the Court of 
Chancery by the trustees of the settlement under the pro- 
visions of the Trustee Relief Acts), in favour of persons 
who were domiciled in France. These gifts were clearly 
legacies under Mrs* Lovelace's will, within the definition 

b2 



SUCCESSION DUTY ACT. 

contained in the 7th section of 36 Geo. III. c. 52, as heing 
gifts out of personal estate, which the testatrix had power 
to dispose of as she should think fit, and it appears to have 
been assumed, as in fact was subsequently decided in the 
case of In re WcUlop's Trusts (1 Be G. Jo. & Sm. 656), that, 
as the testatrix was domiciled abroad, legacy duty was not 
payable in respect of them. But succession duty was 
claimed on behalf of the Crown, on the ground that, as the 
testatrix had succeeded to the power of disposition over 
the property upon a death, (her husband's), which took 
place previously to the passing of the Act, the case was 
not within the 4th section, and that, consequently, she did 
not, by exercising the power, render the property appointed 
liable to be considered as belonging to herself, so as to take 
it out of the jurisdiction of ttie Court by reason of her 
foreign domicil. And the Lords Justices adopted this 
view, and held that the appointees were liable, as such, to 
pay succession duty under the 2nd section ; that the dis- 
position under which they took was the settlement creating 
the power, and that as the sum appointed was not the pro- 
perty of Mrs. Lovelace, but was appointed by her under 
the power of disposition given to her by the settlement, the 
circumstance of her being domiciled out of Great Britain 
was immaterial. And Lord Justice Turner observed that 
he could not go the length of holding 'Hhat the Act of 
Parliament general in its terms, does not apply to a case of 
succession under a British settlement, to British properly 
vested in British trustees, and falling under the juris- 
diction of a British court.'' (4 Bo G. & Jo. 352.) 

One of the grounds — in fact, the principal ground — upon 
which the judgment in this ease proceeded, was (as already 
mentioned), that the property in question could not be 
considered as the property of Mrs. Lovelace, and that, 
therefore, the principle upon which the decisions under 
the Legacy Duty Acts were founded had no application. 
It still therefore remained a question to be decided whether, 
in the case of a testator or intestate who dies domiciled 
abroad, his personal property actually situate within this 
420untry is liable to duty under this Act any more than it 
would be under the Legacy Duty Acts. 

This question was subsequently brought before the con* 
sideration of the same tribunal in the case of In re Wal- 
lop* a Trusts (1 Be G. Jo. & Sm., 656). The facts were 
these : — "William Wallop died in 1866, having by his will 
directed that his real and personal estate should be con- 
verted into money, and the proceeds invested and held by 
ids trustees upon trust to pay the annual income to his 
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• 

daughter, Henrietta Wallop, during her life for the sepa- 
rate use, and after her death to transfer the capital to her 
children, or in case (which happened) she should have no 
children, to such persons as she should by any deed to be 
executed by her while sole, or by her will appoint, and in 
default of appointment to the persons and in manner in 
his will mentioned. After her father's death Miss Wallop 
married Mr. Gibaut, who was domiciled in Jersey, and 
in 1860 she died there, having by her will, in pursuance of 
her power, bequeathed two legacies of 3000Z. and lOQQL 
out of the trust estate, and given the residue to her husband. 
The trust fund was subsequently paid into the Court of 
Chancery under the provisions of the Trustee Relief Acts, 
and upon a petition for payment of the two legacies to 
the persons entitled, the question arose whether either 
legacy or succession duty was payable in respect of them. 
It may be here mentioned that upon the original testator's 
death his executors paid legacy duty at the rate of one per 
cent, upon the value of the life interest given to nis 
daughter, and upon her death they paid duty at the like 
rate upon the whole of his estate, as being property which 
fell within the provisions of sec. 18 of 86 Geo. 3, c. 52. 
Amd the claim made on behalf of the Crown was for further 
duty upon the sums appointed, either as being legacies to 
the appointees under Mrs. Gibaut's will out of property 
which did not belong to herself, and therefore did not follow 
the law of her foreign domicil so as to be taken out of the 

Surview of the Legacy Duty Acts, or as being successions 
erived by them from her as predecessor by force of the 
5 revisions contained in the 4th section of this Act ; but no 
uty was claimed in respect of the residue appointed to 
Mr. Gibaut, inasmuch as it was considered that he also 
derived his interest from hh wife as predecessor. It was 
held by the Lords Justices that a legacy given in exercise 
of a general power must be considered as subject to the 
same rule, quoad legacy duty, as a legacy given by a testa- 
tor oat of his own personal estate, and that consequently 
no further legacy duty was payable in the present instance. 
But Lord Justice Turner considered that this Act ought not 
to receive the same limited construction as to its applying 
only to persons domiciled in Great Britain as has been 

fiven to the Legacy Duty Acts. He said, " In the case of 
ft re Loveldce^a WUl we held the Act to extend to le^cies 
under the will of a donee of a power who was domiciled 
out of Great Britain, and on reconsidering our determina- 
tion in that case, I see no reason for altering it. Not only 
is the Act^ in the 2Dd section, which defines what shall be 
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deemed to be a succession, wide and general in its terms, 
but the definition there given extends to and embraces not 
only testamentary dispositions, but dispositions of every 
description, and dispositions not only of personal but of 
real property also. The Act therefore was clearly intended 
to extend to cases which can in no way be affected by the 
rule that mobilia sequuntur personanif and it would be veiy 
difficult to say that, if in the case of real estate devised by 
a person domiciled out of Great Britain, the devisee would 
be liable to the duty imposed by this Act (which would 
clearly be the case according to the terms of the Act), the 
legatee of the personal estate of a person so domiciled, or 
the appointee of the donee of a power so domiciled^ was 
not equally intended to be as liable. The 44th section of 
the Act rendering the trustees of the property subject to 
the duty personally liable, seems to me, too, in some degree 
to strengthen this view, and it is, I think, much confirmed 
by the exemption clause, section 18, which points out the 
cases in which the duty is not to be chargeable. I adhere, 
therefore, to our determination in the case of Jte Lovelace's 
Will, and am of opinion that by the 2nd section of the Act, 
the legatees of persons domiciled out of Great Britain, and 
the appointees by will of the donees of powers so domi- 
ciled were intended to be made subject to the payment of 
the duty." He held, accordingly, that the order should be 
for payment of the succession duty on the legacies of 3000Z. 
and lOOOZ., and no duty being claimed in respect of the 
residue given by the will, for the payment to Mr. Gibaut 
of the rest of the fund in Court ; and Lord Justice Knight 
Bruce, while guarding himself against being understood as 
assenting to all the reasoning of his learned brother, ex- 
pressed his general concurrence in the conclusion at which 
he had arrived. 

The same question subsequently came under the consider- 
ation of the Court of Exchequer, in the case of He Domingo 
Capedeville (5 N. R. 15), but the Barons declined to re-open 
it, and decided in conformity with the decision of tlie Lords 
Justices in the case of Me Wallop's Trusts, saying that they 
must take the law as they found it laid down by a court of 
cO'Ordinate jurisdiction. And V.-C. Stuart, in the case of 
JU Trusts of James Smith's Will (12 W. B. 933), came to a 
similar conclusion. 

* * Succession. ' ' This term, therefore, throughout this Act, 
denotes not the act of succeeding, but the actual property 
to which the successor is entitled ; in the same way that 
the term * 'legacy " is taken to mean the money bequeathed, 
and not the gift itself. It is material in considerii^ the 
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snbseqaent provisions of the Act that this distinction 
between property and auceession should be borne in mind. 
The statute imposes a duty on a succession : property may 
escape the tax for ever, as chattels may escape legacy duty, 
by tne property always passing i7iter vivos, (7 Uurlst i 
Norm. 296.) 

II. Every past or future disposition of property, by J^* <m«pj>- 
reason whereof any person has or shall become bene- devolutions 
ficially entitled to any property or the income thereof shau^confer 
upon the death of any person dying after the time "" "***' 
appointed for the commencement of this Act, either 
immediately or after any interval, either certainly or 
contingently, and either originally or by way of substi- 
tutive limitation, and every devolution by law of any 
beneficial interest in property, or the income thereof, 
upon the death of any person dying after the time ap- 
pointed for the commencement of this Act, to any 
other person, in possession or expectancy, shall be 
deemed to have conferred or to confer on the person 
entitled by reason of any such disposition or devolu- 
tion a " succession : " and the term " successor " shall ijefinition 

■' of tno terms 

denote the person so entitled ; and the term " prede- ||8uoce8wr," 
cessor" shall denote the settlor, disponer, testator, sor." 
obligor, ancestor, or oth^ person from whom the inte- 
rest of the successor is or shall be derived. 

What disposiiums amd devolutions of property shall confer 
successions. — This section lays down the rales whereby the 
subject-matter of taxation or "succession," and the persons 
by and from whom the succession is derived — ^in other words, 
the ** successor" and "predecessor" — are to be ascertained, so 
as to fix in every case the amount and rate of duty payable. 
For this purpose it divides property into two classes, viz., 
that which is acquired by "disposition," and that which 
is acquired by ** devolution by law." Under the first branch 
is included every interest already, or to be hereafter, ac- 
quired in property, by means of any act inter viww, or 
testamentary, of the owner, and which interest is so limited 
as to accrue, either in point of right or of possession, upon 
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a death taking place after the 19th day of May, 1853, (the 
time fixed by the 54th section for the commencement of the 
Act). Under the second branch is included every trans- 
mission by act of law of the interest of any owner, dying 
after that day, to his real pr personal representative. 

Every pcLst or futu/re disposition. — The latter part of the 
section, which relates to devolutions by law is necessarily 
not retrospective. For " devolve " means " to pass from a 
person dead to a person living." (1 Myl. & K. 648.) And 
the devolution spoken of in the Act as creating a succession 
is a devolution "upon the death of any person dying after 
the time appointed for the commencement of the Act," and 
not a devolution whereby any person has or shall become 
erUUled upon ike deaths &c., as in the case of dispositions. 
No succession therefore can arise between a person whose 
death happened previously to the 19th day of May, 1853, . 
and his heir or next of kin. 

It is otherwise with regard to the first part of the section, 
irhich is manifestly framed with the view of including cases 
of previous disposition. Very soon, however, after the 
passing of the Act doubts were suggested whether the 
words used were sufficient to include the case of a person 
whose title had accrued in point of rights prior to the 19th 
day of May, 1853, although such right was only to fall into 
possession upon a death which happened after that day. It 
was said that, in ordinary language, a person becomes bene- 
ficiaUy entitled at the time when the instrument, or the 
particular limitation or provision which confers the right 
on him, comes into operation. And it was made a ques- 
tion whether, where, m the case of a settlement, the first 
tenant for life, or, in case of a will, the testator, had died 
before the time appointed for the commencement of the 
Act, the liability, to succession duty attached upon any 
person taking under such settlement or will. (2 Jur. N. S. 
' 127. ) This question was elaborately discussed before V. -C. 
Eindersley, in the case of Wilcox v. Smith (4 Drew. 40). The 
fects were these : — ^under the will of a testator, who died in 
1827, C. "W. "Wilcox had, at the time appointed for the com- 
mencement of the Act, become actual tenant in tail in 
remainder expectant on the death of his father, who was 
then still living, of certain real property devised by the 
testator's will. The father, who was tenant for life, died 
in June, 1853, and upon his death C. W. WUcox became 
actual tenant in tail in possession. The claim of the Grown 
for duty was resisted by C. "W. "Wilcox, on the ground that 
he had not become beneficially entitled within the meaning 
of the 2nd section, **upon the death of any person dying 
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after the time appointed, &c." inasmuch as his title had 
accrued immediately on hfs coming into existence, long 
prior to the Act. And it was contended that the words 
'* beneficially entitled" must be treated as referring to the 
time when the interest accrued, and not to the time when, 
it fell into possession. Y.-C. Kindersley thought, however, 
that there could be no reasonable doubt of the case being 
within the words of the 2nd section, and allowed the claim 
of the Crown. In a subsequent case of AU.-Gen. r. Lord 
Middleton <3 Hurlst. & Norm. 125), which involved similar 
circumstances, the Court of Exchequer came to a like con« 
elusion ; and in the previous case of AU.'Oen. y. Fita^ 
Jeh/iif before the same tribunal, it appears to have been 
conceded by the opposing counsel, and assumed by the 
Court, that such was the proper construction of the Acl 
(See per Pollock, C.B., 8 Hurlst. & Norm. 186.) It is 
th^efore now quite settled that the Act applies to every 
reversionary interest, created by disposition, which falls 
into possession upon a death after the 19th day of May, 
1853, although, in point of ownership, it may have been 
acquired long before that time. 

With regard to the nature of the disposition which is to 
confer a succession, the term itself must be taken to signify 
every act or obligation other than by way of sale, whereby 
one person confers on another any beneficial interest in pro- 
perty or the income thereof. For instance, an antenuptial 
contract, whereby a father, on his daughter's marriage, 
bound himself for the payment to trustees, after his dealii, 
of a sum of money, to be held for the daughter's benefit, 
has been held to be a disposition conferring a succession 
on the daughter by force of this section, {lord Adv. v. 
jRobert8* Trustees^ 20 Scotch Sess. Ca. 449.) But convey- 
ances or assignments, by way of bond fide sale, do not come 
within the operation of the Act so as to constitute the rela- 
tion of predecessor and successor between the vendor and 
purchaser. For although the first branch of this section is 
sufficiently general in its terms to include cases of sales fof* 
▼alue of property expectant upon, or to arise upon, death, 
it cannot DC said, taking the language of the Legislature in 
8 popular sense (accoming to me rule laid down by Lord 
Campbell, C, in the case of Lord SalUnm Y.Adv, -Chn. 3 Macq, 
659), that a purchaser derives his interest from the vendor — 
rather he derives it from himself, and therefore necessarily 
pays no duty. The 7th section of the Act expressly exempts 
from its operation cases of bond fide sale (which otherwise 
it might have been considered to include) ; and the 17th 
section provides that the Act shall not extend in certain 

b3 
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cases to bonds or contracts for valuable consideration in 
money or money's worth. **lf the owner of a freehold 
estate in fee simple contracts to sell it for a sum of money, 
subject to the reserving a life interest in himself, the rela- 

^ tion of predecessor and successor will not arise between the 

vendoc and purchaser. S(t, if two persons contract with a 
third for the purchase of a freehold estate, and they pay 
for it jointly, directing the conveyance to be made to one 
for life, with remainder to the other in fee, there will not 
be the relation of predecessor and successor between the 
vendor and the remainderman, although it is clear that the 
remainder in fee will be a succession. But it was not in- 
tended to except from the operation of the Act property 
arising upon death under contracts for valuable considera- 
tion generally. Marriage is, by the law of England, a valu- 
able consideration for a contract, and that of the highest 
kind ; but property arising under a contract, in consi- 
deration of marriage, is not excepted, even in favour of 
persons coming directly within that consideration. '^ (Per 
Lord Westbiury, C. , mFloyery, Bankes, 5th Nov. 1863, M. S. ; 
9 Jur. N. S. 1266.) 

Death of any person. — In general the disposition which 
confers, must also in itself create, the interest expectant on 
death, which constitutes the succession; and the person 
upon whose death it is to arise will consequently, in such 
cases, be either the author of the disposition himself, or 
some one taking under it, and not a mere stranger. And 
the transfer from the successor to some other person of the 
succession or expectant interest thus created, cannot,, it is 
apprehended, create a new succession. Where, however, 
a reversionary or other future interest, expectant or to 
arise upon a death, is so created as not in its inception to 
constitute a succession, a transfer or assignment of the 
interest thus created will constitute a succession as between 
the donor and donee, whoever may be the person upon 
whose death it is to arise or fall into possession. 

Thus in the case of In re Jenkinson (24 Beav. 64, fiilly 
stated, postf p. 21) a settlement by a tenant for lifoof a 
sum of money which, under an arrangement between him 
and the remainderman, was to be raised out of the estate 
after his own death without issue male, and which was not 
therefore reversionary in the strict sense of the term by 
reason of its having no existence till the happening of that 
contingent event, was held by Sir John Romilly, M.R., to 
create a succession as between the tenant for life and the 
objects of the settlement. 
So also, in the case of AU,'0e7i» v. TelverUm (7 Hurlst. 
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& Nonn. 806), the Court of Exchequer tinder mmilar circum- 
stances came to the like conclusion. The facts were these : 
William Chambers was tenant for life in possession of pro- 
perty devised by the will of Sir John Stepney, with re- 
mainder, subject to certain intenrening limitations which 
snbseauently failed upon the death of Eliza Gulston, to John 
Coweli for life, and his first and other sons in tail. In 
December, 1850, an aXTan|<ement was entered into between 
William Chambeiv and W. F. R. Coweli (who was John 
Cowell's eldest son, and, as such, first tenant in tail in esse 
rmder the will), in pursuance whereof they disentailed 
the property, and conveyed it, subject to the intervening 
limitations, to the defendants in fee. And by an indenture 
of even date it was declared that, in consideration of certain 
advances made bv William Chambers to W. F. R Coweli, 
the defendants should stand possessed of the disentailed 
estates upon trust for securing the payment by W. F. R. 
Coweli, at the expiration of twelve months from the determi- 
nation of the limitations in favour of William Chambers 
and Eliza Gulston and their respective sons, of a sum of 
20,000Z., which was to be held for the benefit of such per- 
Bons as William Chambers should by deed, &c., appomt, 
and in default of appointment for himself absolutely. By 
an indenture of settlement, executed a few days afterwards, 
William Chambers, in pursuance of his power, appointed the 
20,000Z. in favour of persons who were strangers in blood 
to him. He died without issue in February, 1855, and 
Eliza Gulston died without issue in November, 1857, and 
thereupon the 20,0002. became payable, and duty at the 
rate of ten per cent, was claimed m respect of it, as being a 
succession derived from William Chambers by his appointees 
under the disposition made by the settlement. The Barons 
differed in opinion. Baron Bramwell considered that, in 
order to bring a case within the terms of the 2nd section, 
the disposition must be such as in itself to create a succes- 
sion, and that the mere assignment or transfer of an inte- 
rest already created had not that effect. But the rest of 
the Court held that the duty^ claimed was payable, and 
Baron Martin, in delivering judgment, observed, ''If we 
were to speculate upon the intention of the legislature we 
should probably think that the person dying contemplated 
by the Act was the disponer himself, or some person taking 
an interest in the property by virtue of the disposition, and 
not a mere stranger, upon whose death th« property became 
beneficially vested, but it seems to us impossible to get over 
the express words of the 2nd section." (7 Biirlst. & Norm. 327.) 
Similar in effect was the decision in the case of AtL'Oen, 
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T. Gardner (1 Hnrlst. k Colt. 689), in which the facts were 
these. On the marriage of the Marquis and Marchioness 
Townsend, in 1807, a sum of 25,000Z. navy 5Z. per cent, 
annuities was settled by Mr. Gardner, the lady s father, 
upon trust for the husband and wife successively for life, and 
after the death of the sunrivor for the issue of the marriage, 
and in case (which happened) there should be no child of the 
marriage, for such persons as the wife should by deed or will 
appoint. The fond was afterwards laid out in the purchase 
of real estate, and in December, 1808, the wife executed a 
deed appointing the estate after the death of her husband 
and herself without issue to her father absolutely. The father 
died in November, 1831, having devised all his interest in the 
estate to the defendant. The Marquis died in 1855, and the 
Marchioness in 1858, and upon her death the defendant 
became entitled in possession, and duty was claimed from 
him at the rate of ten per cent, as on a succession derived 
from the testator imder his will. The Court considered 
that the effect of the appointment was to revest in the tes- 
tator his old ownership of the settled property, subject to 
the particular limitations created by the settlement, in the 
same way as if the reversionary interest had been ori^nally 
reserved to him. And they held that, under such circum- 
stances, his will must be treated as a disposition within the 
terms of this section, creating a succession in the defendant 
in respect of which he was liable to pay duty at the rate 
claimed, although the death which created the succession 
was not either that of the testator himself or of any person 
taking under the disposition made by his will, out of a 
person whose interest was created by an entirely distinct 
instrument, |Lnd who was therefore, so far as the disposition 
made by the will was concerned, a mere stranger. 

It is to be observed that in neither of these three cases 
was the property settled a succession in the hands of the 
original owner. In the two first the monev was not to be 
- raised till after the settlor's own death, and in the last it 
was considered that the interest devised by the will was the 
father's old estate in reversion, and not an interest derived 
by him from his. daughter under her appointment, in 
respect of which he would have been chargeable with duty. 
(See note to sect. 15, poift^ p. 51.) 

After an interval. — A &miliar instance of this kind of 
succession is afforded by the common case of a gift by will 
to a person in remainder after a previous limitation to a 
widow durante viduitate. The remainderman, should the 
widow marry, will have become entitled upon the testator's 
death after the interval during which the widowhood, and 
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oonseqaently the interest of the previous douee, continued. 
Similar in effect is the case of a gift by will following a 
previous direction for accumulation of the income dunng 
a limited period ; as in the case of AU,-Oen. v. Gell (Ex. 
21 Kov., 1864, M.S.), in which the facts were these : — Mr. 
Grell, tiie testator, died in 1842, having by his will devised 
his real property to trustees upon trust during the joint 
lives of Mr. Thomhill and his wife Isabella (who was the 
testator's daughter and only surviving child), to accumu- 
late the rents and apply the accumulations in the purchase 
of other real estate. And in case the testator's daughter 
survived her husband, he gave all the property to her for 
life, with remainder to her children by any after taken 
husband as she should appoint, and in default of appoint- 
ment, equally in tail But in case she died in Mr^ liiom- 
hill's lifetime, or in case she survived him and died without 
issue by any after taken husband, the testator directed his 
trustees to convey the property to the use of Mr. Pole for 
life, with remainder to the use of his second and other 
youn^r sons successively in tail. Then came a proviso 
that if, at the expiration of 21 ^ears from the testator's 
death, Mr. Thomhill and his wife were both living, the 
trust for accumulation should cease, and that the rents 
should thenceforth, during the remainder of the joint lives 
of Mr. and Mrs. Thomhill, be paid by the tmstees '* to or 
for the benefit of the person or persons who for the time 
being under the directions hereinbefore contained would 
have been entitled to such rents in case my said daughter 
Isabella were then dead without having had any child by 
any after taken husband as aforesaid ; ' but nevertheless, 
immediately after Mr. Thomhill's death, in case his wife 
survived him, the property was to be subject to the trasts 
before declared for the benefit of her and her issue, it being 
the testator's intention only to prevent the income of his 
property from being paid to his daughter during the life 
of ner present husband, in case they should jointly live 
beyond the period of accumulation, but not further to 
affect her interests. Mr. Pole died on the 19th day of 
January, 1863, and upon his death the defendant, who was 
his second son, became beneficially entitled to the property 
disposed of by the will, subject to the trust for accumula- 
tion, and subject also to the tmsts declared for the benefit 
of Mrs. Thomhill and her issue by any after taken husband, 
in the event of such trusts taking effect. On the 25th day of 
January, 1863, being five days after Mr. Pole's death, the 
term of 21 years from the testator's death ezpired, and 
thereupon the defendant became entitled to have the rents 
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of the estate paid to him, according to the terms of the 
proviso, both Mr. and Mrs. Thomnill being still aliye. 
Under these circumstances the Crown claimS duty from 
the defendant as having become beneficially entitled to a 
succession upon the death of his father, after the interval 
between that death and the expiration of the term. It 
was conceded by the counsel for the defendant that if the 
testator himself had died after instead of before, the 19th 
day of May, 1863, the effect of his will would have been to 
confer a succession on the defendant by force of the 2nd 
section, after the interval between the testator's own death 
and the expiration of the trust for accumulation ; but it 
was contended that under the circumstances the defendant 
was not a successor at aU, in respect of the rents which he 
was entitled to receive during the joint lives of Mr. and 
Mrs. Thomhill, but took under a distinct substantive gift 
made by the terms of the proviso immediately to the person 
who at a particular point of time answered to a particular 
description, and consequently did not acquire his interest, 
in point of either title or possession, upon the death of a 
person dying after the 19th day of May, 1858, inasmuch as 
the testator died before that time. The Court reserved 
judgment. 

SvhstittU/we limitation. — All these different species of suc- 
cession may be illustrated by one example. Thus, in case 
of a devise to a widow durante vidwUaU^ and subject thereto 
to A for life, with remainder in the event of B surviving 
A to B in fee, with a limitation in case of B dying without 
leaving a son to C in fee ; upon the testator's death, the 
widow takes immediately ; A takes after an interval and 
certainly ; B takes contingently on the event of his sur- 
viving A ; and C takes by way of substitutive limitation 
in the event of B's death without leaving a son. These 
latter words have also been considered as applicable to the 
case of appointees under a power. {In re Lovdace^s Set- 
tlement, 4 De G. & Jo. 840.) 

Devolviion by law, — ^These words would perhaps be held 
to include, in addition tothe ordinary cases of transmission 
of the ancestor's real or personal estate to his heir and next 
of kin, the case of an heir succeeding to an estate pwr autre 
vie as special occupant, although under such circumstances 
the heir does not, strictly speaking, take by descent, but as 
persona designata, and consequently may be said to become 
entitled by reason of the disposition creating the estate. It 
has been held that property so situate is not liable to legacy 
duty as personal estate. See the case of The Queen y. 
Narreys (2 Ir« Com. Law Hep. 414). 
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To have conferred or to confer, dx., a sueeesnon, — The 
succession or proi^erty chargeable with duty is therefore 
created so soon as the aisposition takes effect, that is to say^ 
in cajse of an instrument inter vivos (as a settlement), upon 
its execution, and in case of a will, upon the testator's death, 
and the liability of the succession to duty attaches im- 
mediately upon its being created, although the duty ifl not 
actually payable until the succession faUs into possession 
(see the 20th section), and the rate of duty must conse- 
quently be determined by the circumstances attending the 
creation of the succession, and not by subsequent circum- 
stances which happen before it falls into possession. 

In the case of Player y. Bankee (before Sir J. Romilly, 
H. R., 23rd May, 1863, and on appeal to Ix)rd "Westbury, 
C, 5th November, 1863, M. 8. ; S. C. 9 Jur. N. S., 684, 
1256), the facts were these : — Henry Bankes being tenant 
for life in possession, and his son William John Bankes 
being tenant in tail in remainder, joined in a recovery, 
and resettled the estates to such uses as they should 
jointly appoint, and subject thereto to the use of the father 
and son successively for life, with remainders over. Subse- 
quently, on the marriage of George Bankes (a younger son 
of Heury), the father and son in exercise of their joint 
power appointed to the intended wife in the single event 
of her surviving her husband, a rent-charge of 800/. a-year, 
and in the additional event of the father and son both 
dying during the joint lives of George and his wife a further 
rent-charge of 700/. a-year. George and his wife survived 
the appointors, and then George died after the 19th day of 
May, 1853, and the two rent-charges thereupon became 
payable to his widow. It was contended on behalf of the 
Crown that duty was payable on the 800/. rent-charge, as 
being a succession derived from the two appointors jomtly, 
because, although in the events which actually happened, 
it did not arise until after the fsither's death, and conse- 
quently took effect wholly out of the son's inheritance, by 
virtue of which all the uses subsequent to the father^s life 
estate were created, still it was so limited in its creation 
that it might by possibility have taken effect in priority to 
the estates both of the father and the son; and that duty was 

Sayable on the 700/. rent-charge as being a succession 
erived from the son alone, because it was so limited that 
in no event could it arise until after the father's death, 
and consequently after the determination of all his interest 
in the estate. The M. R. rejected both claims, consider- 
ing that the case was one of contract, within the 17th sec- 
tion ; but Lord Westbury, C, reversed this, on appeal, and 
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made an order for payment of the dnty, with liberty to 
apply to the Conrt if necessary, as to the rate. 

Person from whom the interest of the successor is or shall 
he derived. — In cases of succession conferred by devolution, 
there cannot in general be any question as to who is the pre- 
decessor, for that is the very jioint involved in the trans- 
mission of interest which creates the succession ; and the 
successor, to whom the interest is transmitted, necessaiily 
derives it from the ancestor or other person whose heir or 
next of kin he is, and whom in that character he succeeds. 
But the proper construction of this part of the Act, in. 
relation to cases of succession conferred by disposition, has 
repeatedly been matter of judicial decision. 

It could scarcely have been anticipated that any difficulty 
would ever arise m determining whether a successor takes 
by devolution or by disposition, which was, however, the ques- 
tion involved in the case of Lord Saltouny. A dv. 'Gen. (3 Mac(|. 
659). The facts were these : — Ladv Saltoun, by deed of entail 
dated 19th June, 1846, disponed the Ness Castle estate to her 
eldest son, Alexander George, and the heirs of his body : 
whom failing to the appellant (the eldest son of William 
Frazer, the entailer's second son), and the heirs of his body, 
with limitations over. Under this entail the eldest son 
became proprietor of the estate, and, upon his death with- 
out issue in August, 1853 (after the time appointed for the 
commencement of the Act), was succeeded by his nephew, 
the appellant, from whom duty was claimed. Had it been 
the case of an English settlement there can be no doubt 
that the nephew must have been regarded as takiug, per 
formam dmiy an estate in remainder, which he derived 
from his grandmother under the disposition creating the 
entail, and not by devolution from his uncle the previous 
tenant in possession. But the division of the fee simple 
of real property into particular estates, and estates in re- 
mainder, is unknown to the law of Scotland, according to 
which every heir of entail in possession is proprietor of the 
estate, and every one who succeeds, does so, not to the 
maker of the deed, but to the person last vested in the 
estate. It was therefore contended by the Crown, and 
decided by a majority of six out of ten Judges of the Court 
of Session that the deceased Alexander George, the appel- 
lant's uncle, was the predecessor of the appellant in the 
sense of the Act, and that consequently duty at the rate 
of Ihree per cent, was exigible. The other four judges 
held that the predecessor of the appellant was the maker 
of the entail, viz., Lady Saltoun, and that therefore duty 
was payable at the rate of one per cent only ; and the 
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House of Lords, on appeal, confirmed this view, consider- 
ing that as the Act applies to the whole of the United 
Kingdom it mast be assumed that the intention of the 
legislature was to make its operation equal in every case. 
And it being clear that if the settlement had been an 
English one, Lord Saltoun would have been liable to duty 
at the rate of one per cent, only, as taking, wr formam 
donij under the disposition creating the entail, and conse> 
quently deriving his interest from his ^ndmother as pre- 
decessor, the presumption was irresistible that the same 
i-ate of duty was payable by him under the corresponding 
Scotch settlement. 

Assuming, however, that the successor takes by disposi- 
tion, two questions are to be considered, in order to ascer- 
tain the predecessor and fix the rate of duty, viz. : (I,) what 
is the disposition to which the creation of the succession ii 
to be referred ; and (2, ) who is to be looked upon as the 
person by whom that disposition was made. 

And first, it may be observed that in cases not coming 
nnder the operation of the 4th section of the Act, a succes- 
sion created by the exercise of a general power of appoint- 
ment is to be referred to the instrument creating the power, 
and not to the instrument by which it is exercised, as the 
disposition ; so that the appointees derive their interest 
from the donor of the power, and not from the donee, as 
predecessor. This rule is expressly laid down with regard 
to all cases of property derived under the exercise of limited 
powers of appointment, by the 4th section of the Act, and 
nas been recognised, with regard to general powers, in many 
eases. Thus, in the case of In re Lovelace (4 De 6. k Jo. 
340, fully stated ante, p. 8), it was held that the persons 
to whom Mrs. Lovelace, in pursuance of the general power 
of appointment reserved to ner by her marriage settlement, 
bequeathed 10,000Z., part of the settled fund, must be con- 
sidered as deriving their title under the settlement as the 
disposition, and not under the will — a decision which ren- 
dered it unnecessary at that time to determine the question 
subsequently raised and decided in the case of In re Wal- 
lop's Trusts (1 De G. Jo. k Sm. 656), whether the Act 
appHes to personal property actually situate in this country, 
wJuch is disposed of by the will of a testator who dies 
domiciled abroad. Lord Justice Turner, referring to sec- 
tion 2, observed (p. 348) : ** Taking this section by itself^ 
there cannot, I think, be any reasonable doubt that 
appointees, under general powers of appointment, were 
meant to be included, and are includea within it. It 
extends to all persons who are, by reason of any past ^ 
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future dispofdtion of property, entitled either originally or 
by way of substitutive limitation ; and it cannot, I think, 
be said that appointees under a general power are not 
entitledj by reason of the disposition which created the 
power. They derive their title, indeed, through the instru- 
mentality of the donee of the power ; but they could have no 
title if the disposition creating the power had not existed. " 

The same principle was enunciated by the House of 
Lords in the case oi Lord Brayhroohe v. Att.-Qen, (9 H. L. 
Cas. 150), in which it was held (affirming the decision of the 
Court of Exchequer), that a resettlement made by a father 
and his son, in exercise of a joint power of appointment, 
must be referred to the previous disentailing deed by which 
the power was created, and that, although nine years had 
elapsed between the two, they must be construed as if they 
had been executed on the same day, and that, in trath, 
they constituted one disposition. A similar conclusion 
was arrived at in the subsequent case of AU.'Qen. v. 
Flayer (9 H. L. Cas. 477), where the recovery under which 
the joint power of appointment arose was suffered in 1810, 
and the power itself was not exercised till 1821, eleven 
years afterwards. See also the case of Att.-Qen, v. Sib- 
thorp {% Hurlst. k Norm. 424), 2Jidi AtL-Qen, Y. 8mythe 
(9 H. L. Cas. 497). 

In all these cases the power of appointment was created 
by deed ; but the result is the same (at least with regard 
to real property), where it is created by will. This was 
decided in the case of In re Barker (7 Hurlst. k Norm. 
109), in which the facts were these. The original testator, 
£. J. Lloyd, died in 1850, having by his will given all the 
residue oi his property in trust for his wife for life, . and 
after her death for such persons as she should by deed or 
will appoint, and, in default of appointment, upon other 
trusts. The wife died in 1859, having by her will appointed 
part of the real estate to a person who was a stranger in 
blood to herself, but a niece of the original testator. It 
was conceded by the counsel for the Crown, and decided by 
the Court of Exchequer, that the will of the original testator 
who created the power, and not the will of his widow who 
exercised it, was to be considered as the disposition, and 
that consequently the interest of the appointee was derived 
from the uncle as predecessor, and the rate of duty payable 
was three, and not ten per cent. 

It is to be remarked that both in the case of In re Lovelace 
and in that of In re Barher, the power of appointment was 
one to which the appointor succeeded on a death, and the 
ease would consequently have fallen within the provisions 
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of the 4th section, had that death happened afUr^ instead 
of before^ the time appointed for the commencement of the 
Act. And the effect of that section, as will be shown here- 
after, is, in cases falling within its provisions, to make the 
person exercising a general power of appointment, and not 
the person creatine it, the predecessor from whom the 
interest of the appointee is derived within the meaning of 
the Act. 

It is also to be remarked that, in none of the foregoing cases 
had the donees of the power anj interest in the property ap- 
pointed, apart from the power itself, to which the creation of 
the succession could be referred, and it may lie questioned 
whether the principle of these decisions is applicable to 
cases where a person has both a general power of disposi- 
tion and also the absolute interest m the property, subject 
to the power. If, for instance, real propertv is devised to 
such uses as a person shall appoint, and in default of 
appointment to himself in fee simple, and he disposes of it 
in such a manner as to create a succession, the rate of duty 
can hardly be held to depend on the consideration of 
whether he executes his power or conveys his interest. In 
either case the interest of the successor is derive^ from him 
who is, both in substance and in form, the absolute owner ; 
and the power of appointment may be considered to be (as 
in truth it is) a superadded mode of disposition, in nowise 
affecting the absolute nature of the ownership of the pro- 

p^rty* 

In order to ascertain the disposition, it is onlv necessary 
to go back to the last person who had the absolute owner- 
ship, and who actually exercised the right annexed to that 
ownership, of disposing of the property. Some confasion 
was introduced into the subject in consequence of omitting 
to attend to this principle, in the cases of AU,'Cren. v. 
Sibthorp (3 Hurlst & Norm. 424), and Att.-Gen, v. Lord 
Mraybrooke (5 Hurlst & Norm. 488). In both of these 
cases (the circumstances of which were nearly identical), a 
father tenant for life in possession, and his son tenant in 
tail in remainder, joined, previously to the time appointed 
for the commencement of the Act in disentailing the pro- 
perty, and resettled it, so as to give back to the father his 
old life estate, with remainder to the sou for life, with 
remainder to his issue in tail, with remainders over. Upon 
the father's death, after the 19th day of May, 1853, the 
son came into possession of the property as tenant for life, 
and duty was claimed from him under the 12th section of 
the Act, at the same rate as he would have paid if no re- 
settlement had been made, on the ground that such re- 
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settleinent was in fact a disposition made by the' son 
himself. It appears, however, as stated by Lord Campbell, 
C. (9 H. L. Cas. 167-8), to have been suggested in the 
coarse of the argument in the Court of Exchequer, both 
from the bar and from the bench, that the Son's succession 
might be brought within the 2nd section of the Act, as 
being still derived under the original settlement as the dis- 
position, and that the disentailing deed and re-settlement 
might be altogether i^ored, or at least considered as only 
m(>difications of the original settlement, the inference being 
that the original settlor might still be treated as the direct 
predecessor of the son, in the same manner as if the original 
entail had remained in full force at the time of the father's 
death. The Court of Exchequer decided in each case in 
favour of the Crown, and their judgment was affirmed on 
appeal by the House of Lords {Lord Braybrooke v. AU.'Oen.^ 
9 U. L. Cas. 150), but on the express ground (see Lord 
Campbell's judgment, p. 168), that the son took his suc- 
cession under tue new disposition made by the disentailing 
deed and re-settlement, which was a disposition made by 
himself within the meaning of the 12th section of the Act, 
and that the original settlor could no longer be considered 
as the predecessor, the original settlement being, in Tact, 
altogether put an end to. And in the subsequent cases of 
Att,'Oen. V. Ployer and Att.'Oen, v. Smythe (9 H. L. 
Cas. 477, 497), the House of Lords adopted the necessary 
consequence of tiieir previous decision, by holding that all 
the persons who succeeded after the death of the son 
derived their interest from him as predecessor. (See the 
cases fully stated, posty pp. 43 — 5.) 

An important consequence of this principle is, that 
although a successor cannot, by re-settlmg his succession 
npon himself before he becomes entitled to it in possession, 
diminish the rate of duty which he was originally liable to 
pay, he may in some instances diminish the amountf as 
where he cuts down his fee simple estate to an estate for 
life merely, and dies before all the instalments of duty 
have become payable, in which case the unpaid instate 
ments will cease upon his death, as provided by the 21st 
section. So, also, if a successor, before becoming entitled 
in possession, disposes of his succession so as to give 
himself a life estate, with remainder to his wife, either 
for life or absolutely, the wife will not be chargeable 
with any duty in respect of the interest which she thus 
acquires. 

Having ascertained the disposition to which the creation 
of the succession is to be referred, it only remains to dis- 
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coyer the person hj whom that disposition was made ; and 
in order to do this, the nature and substance of the trans- 
action, and not the mere form of the instrument, is the 
material x>oint to be considered. 

The case of AU.-Gen. y. Sibthorp (8 Hurlst k Norm. 
424), and others of that class, where settlements, made in 
exercise of a general power of appointment, were referred to 
the preyious disentailing deed, &c., by which the power 
was created, as the disposition, haye been already men- 
tioned. The result in each instance was that, although tha 
power was, and indeed only could be, exercised by the 
father and son jointly, the son was considered to be the 
sole person making the disposition, inasmuch as the father 
retained or took back his old life estate, and all the snbsi^ 
quent interests created by the exercise of the joint power 
were caryed out of the iidieritance, which was exclusiyely 
the property of the son. '*The ground of the decision 
eyidently was that, although the estate of the son arose 
nnder the appointment made by his father and himself, and 
although, therefore, the father was, in a sense, one of the 
settlors, yet he was not a settlor from whom the interest, 
or any part of the interest, of the son, in his character of 
successor, was deriyed. The interest of the son, as suc- 
cessor, was deriyed wholly out of his own prior estate, and 
in no respect from the estate of his father.*' (Per Lord 
Cranworth, in AU.-Oen. y. FUyer^ 9 H. L. Cas. 488.) 

Again, if a person purchase, for a yaluable consideration^ 
the right to, and ownership in, property preyiously yested 
in another, and instead oi taking a conyeyance or assign- 
ment to himself^ directs it to be settled in such a manner 
as to create a succession, the settlement must be considered 
as being in fact a disposition made by the purchaser, so aa 
to constitute him tne sole predecessor from whom the 
interest of the successor is deriyed, although, in point of 
form, it purports to be made by him and the yendor jointly^ 
or eyen by the yendor alone. 

The first of the cases on this subject is that of In re Jen" 
kinson (24 Beay. 64). The facts were these : Sir Charles 
Jenkinson being tenant for life in possession, and his 
nephew (who afterwards became Sir George Samuel Jen- 
kinson), being tenant in tail in remainder expectant on Sir 
Charles's death without issue male, joined m disentailing 
the settled property, and by deed of 8 th September, 1852, 
conyeyed it to such uses as they should jointly appoint, 
and subject thereto to the uses preyiously subsisting. By 
indenture, dated the following day, after reciting an agree- 
ment between them that Sir . diwrles should secure to Sir 
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GreoTge an immediate annuity dnrinj^ Sir Charles's life, and 
that, in consideration thereof, Sir George should join in 
eharginff the property with a sum of 25,000Z. for the benefit 
of Sir Charles and his daughters, and that, subject thereto, 
the property should be appointed to Sir George absolutely, 
in pursuance of such agreement Sir Charles covenanted, to 
pay during his own life an annuity of 2250^. to Sir Georee, 
and assigned his life estate as an security. And Sir Charles 
and Sir George, in exercise of their joint power, appointed 
the property, from and after Sir Charles's death, to trustees 
for a term, and, subject, thereto, to Sir George in fee ; and 
the trusts of the term were declared to be for raising imme* 
diately after Sir Charles's death the sum of 25,000^., of 
which 5000/. was to be paid as Sir Charles should appoint, 
^nd the remaining 20,000/. was to be held upon certain 
trusts, declared by Sir Charles and Sir George, by an 
indenture of even date, for the benefit of Sir Charles's 
three daughters and their husbands and issue, in e<|ual 
thirds. Sir Charles died in March, 1855, after the time 
appointed for the commencement of the Act, having by 
will disposed of the 5000/., so as to make it part of his per- 
sonal estate ; and as to this sum, it was contended that no 
succession duty was payable. As to the 20,000/., it was 
conceded that duty was payable, and the question was as to 
the rate. For the Crown, it was said that Sir Charles and 
Sir George were joint predecessors, and that the rate of 
duty must therefore be one per cent, upon one moiety and 
five per cent, on the other. For the daughtera, it was said 
that their father must be regarded as having purchased the 
whole 25,000/., and that tnerefore the settlement of the 
20,000/., though in form joint, must be considered as made 
by him alone ; so that the proper rate of duty on the whole 
of the settled fund was one per cent. only. The M. R. held 
that, upon the deeds alone, it was clear that the proceeding 
emanated from Sir Charles's desire to settle a sum of money 
upon his daiighters ; that he was the settlor of that sum ; 
and that Sir George consented to join for the purpose of 
enabling Sir Charles to make the settlement, and received 
a pecuniary consideration for so doing ; and that the pro- 
per rate of duty was one per cent. only. And with regard 
to the 5000/., ne held that no duty was payable, inasmuch 
as Sir Charles was a purchaser for valuable consideration, 
and therefore, by the express provision of the 17th section, 
no succession was created between him and Sir Geoige. 

To the same effect was the decision of the Court of Ex- 
chequer in the case of Att.-Gen, v. Baker (4 Hurlst. & 
Nonn. 19-;, which was in substance as follows. Upon the 
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death of Jobn Pigott intestate, his brother, Wadham 
Pigott, took out letters of administration of his personal 
estate, believing himself to be the sole next of kin. Sub- 
sequently, however, Mrs. 8myth claimed to share in the 
estate, as being the daughter of a deceased sister of John 
and Wadham Pi^tt, and it was out of the arrangement for 
compromising this claim that the question arose. By an 
indenture dated 12th April, 1817, to which Wadham 
Pigott, Mr. and Mrs. Smyth, and the defendant Baker, 
were parties, after reciting that Wadham Pigott had agreed 
upon having a general release from Mr. and Mrs. Smyth of 
all claims in respect of John Pigott's personal estate, to 
transfer 30,0002. consols into the names of trustees, to be 
settled upon Mr. and Mrs. Smyth and their children, it was 
declared that the trustees should stand possessed thereof 
upon certain trusts which were in effect for Mr. and- Mrs. 
Smyth successively for life, and, after the death of both of 
them, for their children as they should jointly appoint, with 
an ultimate trust, in default of children, for the survivor 
of them absolutely. And, by an indenture of even date, 
Mr. and Mrs. Smyth gave the promised release. The 
30,0002. consols were duly transferred to the trustees, and 
in 1S51, Mr. and Mrs. Smyth appointed 20002., part of 
.the settled fund, to one of their sons absolutely. They both 
died after the 19th of May, 1853, and the question was 
-whether their son was to pay dut^ on the 20002. at the 
rate of one per cent, as on a succession derived by him from 
his mother as predecessor, or at the rate of ten per cent, as 
on a succession derived by him from Wadham Pigott, who 
was assumed to be a stranger in blood: and the answer to 
this question depended upon the oonsideration of who 
made the settlement which created the power ; for as the 
power was a limited one, the son, under the express pro* 
Tision of the 4th section of the Act, derived his succession 
from the person who created it, and not from those by 
whom it was exercised. For the Crown it was said, that 
Mrs. Smyth ought not to be regarded as the settlor, inas- 
much as she never was entitled to the property or had the 
jus disponendif and what she purchased by the release was 
not the money itself, but only the settlement of it in a par- 
ticular way. It was held, however, that upon the arrange- 
ment as stated in the deeds, the crown was not entitled to 
more than the lower rate of duty. 

It is to be observed that the tacts of this case were raised 
on a special verdict, and the Barons appeared to have con- 
sidered that it was unnecessary for tnem to do more than 
decide that the facts as stated were not sufficient to. make 



24 SUCCESSION DUTY ACT. 

out the title of the Crown. But Chief Baron Pollock, 
after observing that it was not shown that Wadham Pigott 
had stipulated that this particular settlement should be 
made, went on to say, **ltit were so, I am not sure that 
it would have been enough. The deed proceeded on a 
claim of right on Mrs. Smyth's part. The arrangement 
was one of which he was the head, and not Wadham 
Pigott. If I were called upon to decide the question, I 
should say that Mrs. Smyth was the settlor." 

These words may be taken to furnish the ratio deddendi^ 
which appears to be that Mrs. Smyth, by releasing Wad- 
ham Pigott from her claims in respect of his deceased 
brother's estate, gave valuable consideration in moneys* 
worth for the settlement in question, of which she must 
therefore be considered the onginator, and this makes the 
decision consistent both with that of In re Jenkinson (ubi 
supra) y where a pecuniary consideration was given for the 
settlement, and with the case which will be presently 
referred to, of In rt BaTnaaj/s SetUementf which was the 
case of a settlement in consideration of marriage. 

In the case of 2n re Bamisat/'s SeUUTnent (30 Beav. 75>, 
the facts were these. Upon the marriage, in 1819, of Sir 
Thomas Ramsay with Mrs. Chisholm, a settlement was 
executed, under which Sir Thomas, in the event of his 
surviving his intended wife, was to take a life estate in her 
property; and Sir Thomas settled 10,0002. upon trust for 
himself and his intended wife successively for life, and then 
for the children of their marriage ; and in the event, 
which happened, of there being no children of the marriage^ 
upon trust for Mrs. Chisholm's younger children by her 
former marriage, as Sir Thomas should appoint ; and in 
default of appointment, equally. By deed executed shortly 
after the marriage. Sir Thomas released his power of 
appointment, which had been introduced into the settle- 
ment bv mistake. Lady Ramsay survived her husband, 
and died in 1859, and thereupon her yoimger children by 
her former marriage became entitled to the 10,0002. The 
Crown claimed duty at the rate of ten per cent., on the 
ground that Sir Thomas was the person from whom Mrs. 
Chisholm's children derived their interest, whilst they 
insisted on the other hand that their mother must be con- 
sidered as a purchaser for valuable consideration of the 
10,0002 80 as to make herself the predecessor. Sir John 
Romilly, M.R., held that the settlement was not the less 
s settlement by Sir Thomas Ramsay, because it was made 
for valuable consideration, and that tiie proper rate of duty 
was consequently ten per cent. 
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In th6 caae of AU.-Gen. v. Flayer (9 H. L. Caa. 477), 
one of the questions was as to the rate of duty payable in 
respect of younger children's portions appointed to them 
by the will of their father, George Bankes, in exercise of a 
power or powers for that purpose conferred on him by one 
or other or both of two family settlements, one nuiie by 
his elder brother in 1821, and the other by his own son (the 
elder brother of the appointees) in 1850, and both of which 
were without any consideration on the part of George 
Bankes. It was contended on behalf of tne Crown, and 
held by the House of Lords, that the interest of the ap- 
pointees must be treated as arising under the deed creating 
the power, and consequently to whichever of the settle- 
ments the power was referred, the proper rate of duty was 
three per cent. Lord Cranworth, in delivering judgment, 
thus disposes of the argument, that the interest of the ap- 
pointees was derived from their father as predecessor, and 
that consequently the proper rate of duty payable was one 
per cent. only. He says, ''It was argued that here the 
father ought to be considered as a purchaser of the right to 
appoint &e portions, and so that he was the settlor f]X)m 
whom the interest of the younger children was derived, 
and this view of the case was attempted to be supported by 
reference to Jenkinson^s ease before the Master of the Rolls 
(24 Beav. 64), and Yelverton's case (7 Hnrlst. & Norm. 
806). But these cases do not support the proposition con- 
tended for. In both the cases, the Court considered that 
the tenant for life had, in the result of his dealings with 
the property, become a creditor on the estate for a sum of 
money payable on a future day. That being so, the per- 
sons who under the disposition which he made of the 
money became entitled to it at his death, were properly 
held to be successors deriving title from him as their sole 
predecessor. He was, according to the decision, absolute 
owner of the money. But here the interests of the younger 
children were not derived from any fund to which Geoige 
was entitled. He never was a creditor on the estate. The 
cases are therefore altogether different" ( 9 H. L. Cas. 491.) 

The result of the authorities therefore seems to be, that 
in order to constitute a person a predecessor in respect of 
property which is not strictly his own, he must become a 
purchaser of the jits disponendij for valuable consideration 
m money or money's worth ; and that marriage, although in 
the eye of the law it constitutes a valuable consideration, is 
not a sufficient consideration for this purpose. 

The case of AU.-Gen. v. Ahdy (1 Hurlst & Colt. 
266), may properly be mentioned in this place. The ques- 
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tion there was, whether the relation of predecessor tod snc- 
cesser existed between an officer of Customs and the person 
to whom he by his will bequeathed the amount for which 
he had insured his life in "The Customs Annuity and 
Benevolent Fund." This fund is raised and regulated 
under the provisions of 56 Geo. 8, c. 73, and is derived 
partly from the compulsory contribution of poundage out 
of the salaries of the officers and others connected with 
the Customs department, (who alone are entitled to the 
benefit of the fund), and partly from the profits arising 
from the Patent Office of Clerk of the Bills of the Customs, 
(which i^ vested in the directors for the benefit of the fund), 
and partly from voluntary subscriptions on the principle of 
life assurance. And the eflect of the regulations shortly 
stated, is, that officers and others connected with the Cus- 
toms department may, by paying a certain annual subscrip- 
tion to the fund, ensure the payment of a corresponding 
amount at their death, and that, subject to making thereout 
a certain provision by way of annuity for the suoscriber's 
widow during her life, he may by will or instrument direct 
the whole amount subscribed for to be disposed of fw the 
benefit of his widow, children, or relatives, or any other 
person previously admitted by the directors as his nominee ; 
and that in default of any such direction it becomes the 
property of his children living at his death, and the issue 
then living of any child previously dead ; and failing them, 
is to be applied to increase the widow's annuity : but should 
he leave neither widow nor issue, it is to belong to his next 
of kin. The defendant was the sister of an officer of Cus- 
toms who died a bachelor, haA'ing bequeathed to her the 
amount for which he had subscribed to the fund, and it 
was contended on her behalf that she was not liable to pay 
succession duty, inasmuch as she derived her interest under 
the parliamentary grant made by the Act which established 
the fund, and not from her brother, who had no property 
in the fund, but only a limited power of appomtment, 
which existed not by any act of his, but by virtue of the 
Act of Parliament and the rules relating to the fund. . (The 
pon-liability of such a bequest to legacy duty had been 
previously established in the case of In re JRendellf Ex. 
1844, cited at p. ^85 of Mr. TUsley's work.) But the Court 
of Exchequer unanimously held that succession duty was 
payable, on' the ground that the testator by subscribing to 
the ftind had in effect created the power of disposition 
which he exercised by his will, and was therefore, according 
to the popular use of the language employed, the person 
^m whom the interest of the djdfendant was derived. 
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ni. Where any persons shall, at or after the time Joint te- 
appointed for the commencement of this Act, have any u^ng by 
property vested in them jointly, by any title not con- Shiju? h© 
ferring on them a succession, any beneficial interest in iJjJJJJ^ni. 
such property accruing to any of them by survivorship 
shall be deemed to be a succession ; and every person 
to whom any such interest shall accrue shall be deemed 
to be the successor ; and the person upon whose death 
such accruer sHall take place shall be deemed to be 
the predecessor; and where any persons after the time 
appointed for the commencement of this Act shall take 
any succession jointly, they shall pay the duty, if any, 
chargeable thereon by this Act in proportion to their 
respective interests in the succession ; and any bene- 
ficial interests in such succession accruing to any of 
them by survivorship shall be deemed to be a new suc- 
cession, derived from the predecessor from whom the 
joint title shall have been derived. 

The first branch of this section applies to any prop^Hy^ 
and the second to any succession^ taken by two or more per- 
sons nnder a joint title, as to both of which it makes the bene- 
ficial interest accruing by survivorship, a succession in the 
surviving joint tenant, wnich is derived in cases of joint pro- 
perty from the deceased co-owner, and in cases of joint suc- 
cession from the original predecessor. The effect with regard 
to property, is to create a succession as between joint tenants 
who become entitled by purchase for valuable considera- 
tion in money or money's worth, and who might otherwise 
he considered as not liable to duty in respect of the bene- 
ficial interest accruing by survivorship, although such 
interest accrues upon a death. It may be questioned, how- 
ever, whether this section applies to joint tenants of pro- 
perty, who become entitled by means of any settlement or 
gift inter vivoSj not conferring a succession upon them j ointly, 
(and who are therefore not chargeable with duty under the 
latter branch of the section), or whether in such a case the 
interest accruing by survivorship is to be deemed a succes- 
sion within the terms of the 2nd section. For it may be said 
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that nnder such circumstances the survivor becomes entitled 
to the accruing interest by reason of the settlement or gift 
itself as the disposition, and consequently derives his 
interest from the settlor or donor as predecessor, and not, 
as in the other instance, from the act of his co-owner in 
making the purchase. The question is only material with 
regard to the rcUe of duty payable, for the liability of a 
surviving joint tenant to the payment of duty under 
either this or the preceding section of the Act is free from 
doubt. 

As between joint tenants^ the succession in every case is 
the interest which accrues by survivorship, and if the joint 
tenancy be severed so as to prevent the accruer from taking 
place, there is no succession, and consequently no liability 
to duty. But if property be given to two persons for life 
with a limitation to the survivor absolutely, they cannot, it 
is apprehended, by any act of their own — such, for instance, 
as agreeing to an immediate division, or joining in a sale to 
a purchaser — defeat the right of the Crown to claim duty in 
respect of the reversionary interest, whenever by the death 
of either of them it would but for the intermediate dealings 
with it have become an interest in possession. The case 
indeed appears to fall within the express terms of the con- 
eluding branch of the 15th section. 



General 

powers of 
appoint- 
ment to 
confer suc- 
ceHsious. 



IV. Where any person shall have a general power of 
appointment, under any disposition of property taking 
effect upon the death of any person dying after the 
time appointed for the commencement of this Act, over 
property, he shall, in the event of his makmg any ap- 
pointment thereunder, be deemed to be entitled, at 
the time of his exercising such power, to the property 
or interest thereby appointed as a succession derived 
from the donor of the power ; and where any person 
shall have a limited power of appointment, under a 
disposition taking effect, upon any such death, over 
property, any person taking any property by the exer- 
cise of such power shall be deemed to take the same as 
a succession derived from the person creating the 
power as predecessor. 
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Taking effeeL — ^These words are to be referred to the 

Jower, and not to the dispoeition of property, (4 De G. k 
o. 351). It follows that a general power of appointment is 
within the provision of this section, although tne disposition 
creating it had taken effect, and the power itself was in 
existence and capable of being exercised, prior to the time 
appointed for the commencement of the Act, provided only 
that the death upon which the appointment under the 
power is to come into operation happens subsequently to 
that period ; so that in case of a disposition prior to the 
19th day of May, 1853, whereby property is settled upon A. 
for life, with remainder to such uses as B. shall appoint, if 
A. dies after that day, the power is one taking effect, ftc. 
within the meaning of this section. See the case ot hi re 
Lovelace (4 De 6. & Jo. 340). 

It was indeed contended in that case that this section had 
no application, for the reason, amongst others, that Mrs. 
Lovelace had executed the power before the Act came into 
operation. The decision oi the Court, however, proceeded 
upon other grounds, and it may perhaps be doubted whether 
the argument against the application of the section was in 
this respect well founded. The object of the section evidently 
is to make the exercise of a general power equivalent, for • 
the purpose of taxation, to the absolute ownership of the 
property appointed, and therefore in order to ascertain the 
liability of an appointor to the payment of duty, it is only 
necessary to inquire whether he would be so liable if, in- 
stead of the power, the property itself had been given to 
him. Now it is settled that property, the possession of 
which accrues upon a death after the time appointed for the 
commencement of the Act, is a succession, although in 
point of iiiterest it was vested long before that period. (See 
p. 8, ante,) And it seems to follow by parity of reason- 
ing, that a power exercised before the time appointed for 
the commencement of the Act should in like manner be held 
to create a succession in the appointor, if the death upon 
which the power takes effect, and the appointment comes 
into operation, so as to confer a title in possession to the 
property appointed, happens after that time. There appears 
to be no sufficient reason why this section should not, as well 
as the 2nd section, be held to have a retrospective effect. 

Upon the death of any person. — The person here meant 
must be some person other than the donee of the power 
himself. This will necessarily be so in all cases where the 
power is derived under a disposition by will, and the prin- 
ciple of the enactment evidently, requires that it should be 
so where the power is derived under any other disposition. 
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For, as already mentioned, an appointor is only liable to 
duty in cases where he would be so liable if, instead of the 
power, the property itself had been given to him ; and 
therefore if property be settled on B. for life with a Imita- 
tion after his death to such persons as he shall appoint,- and 
in the event of his making no appointment, to C. absolutely, 
B. does not, by exercising his power, render himself a suc- 
cessor within the meaning of this section, any more than 
he would have been if the property had been conveyed to 
him absolutely in the first instance, in which case it is clear 
that no succession would be created and no duty would be 
payable. In other words, the power must be one to which 
the appointor succeeds upon a death ; but when the power 
is merely to come into operation after his own death, he 
cannot be said to succeed to it any more than a person can 
himself take property as a succession upon his own death. 
He cannot, in fact, be a successor to himself, (4 De G. & Jo. 
852). And this construction of the Act is confirmed by the 
circumstance, that in the example above suggested no duty 
would be payable by B. in respect of his life interest, 
whereas the 33rd section plainly contemplates that the 
donee of a power who becomes chargeable with duty in 
respect of the property appointed, would also be chargeable 
with duty in respect of a previous limited interest taken by 
him in the same y)roperty. 

In the event of his making any appointment thereunder, — 
The donee of a general power is not therefore chargeable 
with duty in respect of the property which it affects, unless 
he actually disposes of it. But this prof)Osition does not 
hold good with respect to real property in which the donee 
of a general power enabling him to devise it after his death, 
takes also a previous limited succession. Thus if real pro- 

Eerty be devised to A. for life, with remainder as he shall 
y deed or will, or by will alone, appoint, A. becomes a suc- 
cessor in respect of his life interest in the property, and 
also competent to dispose by will of a continuing interest 
in such property within the terms of the 21st section, and 
this being so, the instalments of duty remaining unpaid at 
. his death do not thereby cease to be payable, but are a con- 
tinuing charge upon the property by force of that section 
even adthough he omits to exercise the power, {deepest, 
p. 68.) 

As a succession derived from the donor of the power. — The 
result therefore is, that if property be given by will to such 
uses as B. shall appoint, or be settled by deed on A. for life 
with remainder ms B. shall appoint, and B. makes an 
appointment in favour of C, B. himself thereby acquires 
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titliB to the property appointed as a saeceasion derived 
by him from the testator or settlor, in respect of which 
he is or may become liable to pay duty, according to the 
nature of the interest conferred by the appointment, as 
being either in possession or in reversion — ^in the same way, 
in fact, as if he bad made an appointment in favour of him- 
self. If the power be such as to enable B. to confer on his 
appointee a right to the immediate possession of the pro- 
perty appointed — as in the case of a gift by will to such uses 
as B. snail appoint— duty is at once payable in respect of 
the succession to which B., or rather his appointee in his 
ri^t, becomes entitled b^ the exercise of the power. (See 
the 20th section.) But if the power merely enables B. to 
confer aright to the possession of the property at some future 
time — as in the case of a settlement on A. for life with re- 
mainder to such uses as B. shall appoint — no duty is payable 
until after A..'b death, and if.B. die before A. no duty will, 
in the case of real property, be payable in respect of B.'s 
succession, unless indeed the appointment to C. is by way 
of alienation, or immediate gift inter vivos not conferring a 
new succession, in which case the 15th section provides that 
the duty shall be paid at the same rate and time as it 
would have been payable if no such alienation had> been 
made or derivative title created. With regard to persoruU 
property the case is somewhat different. Thus, suppose a 
sum of money to be settled on A. for life, with a gift over 
upon A.'s death to such persons as B. shall by deed or will ap- 
point, an(| that B. exercises his power by deed, and directs the 
whole fund to be transferred to C. ; upon A.*8 death, C. re- 
ceives the fund, and (whether B. be living or dead), must at 
once pay duty under the provision of the second branch of the 
15th section, at the same rate as B. would have paid if 
instead of appointing the fund to C. he had appointed it to 
himself in the first instance, and had then assigned it to 
C. But suppose, that instead of exercising his power by 
deed, B. were to make his will directing tne fund to be 
transferred to C. and were then to die in A.'s lifetime, this 
disposition would create a legacy in favour of C. within the 
definition of sec. 7 of 36 Geo. III. c. 52, in respect of which 
C. would be liable to pay legacy duty. And duty would 
also, it is apprehended, be payable under this Act in respect 
of the succession to which B. became entitled by the exer- 
cise of his power, and which must be considered as falling 
into possession upon A.'s death. As C.'s legacy is subject 
to duty under the Legacy Duty Acts, he is not chargeable 
with duty under this Act, (see the latter part of the 1 8th 
section), and consequently it is questionable whether he can 
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claim fhe benefit of the provisions of the 14th section as to 
the payment of one duty only. 

In cases where the effect of the appointment is to render 
duty immediately payable in respect of the succession of 
the appointor, it may be advisable to provide in the instru- 
ment of appointment for payment of the duty out of the 
property, so as to exempt the appointor, as between himself 
and the appointee, from any personal liability in respect 
of it. 

Friym, the person creatvng the power as predecessor, — ^The 
case of persons taking under the exercise of a limited power 
is thus expressly provided for, but^othing is said as to the 
case of persons taking under the exercise of a general power, 
and their liability to duty must therefore depend on the 
effect to be given to the tot part of this section, coupled 
with the provisions of the 2nd section of the Act. 

The first part of this section provides that the donee of a 
general power is, in the event of his making any appoint- 
ment, to be deemed entitled to the property appointed ; 
and consequently the interest of the appointee must be con- 
sidered as derived from him, and not from the person 
creating the power, as otherwise it would be. The enect of 
the appointment is to exhaust the power created by the 
original gift, and to create a new disposition ; and the 
question to be considered is whether such disposition 
creates a succession as between the appointor and appointee 
within the terms of the 2nd section, so as to render the 
appointee liable to duty. If the power be exercised in snch 
a way as not to confer a new succession, as in the case of an 
immediate appointment by deed in favour of C, the 
appointee must be considered as becoming entitled in right 
of the appointor ; and although duty is payable in i;pspect 
of the appointor's succession, under the provisions of the 
15th section (as pointed out in the last note), no further 
diity is payable by 0. It is the same in effect as if the 
appointor had first made an appointment in favour of him- 
self, and then conveyed or assigned the property to C. But 
if the appointment to 0. be by will, then with regard to 
personal property, it is clear that if the appointor be domi- 
ciled in this country, 0. must in that case pay duty as on a 
legacy derived by him from the appointor, under the 
express terms of the 7th section of 36 Geo. III., c. 52. (See 
Phut V. JlotUhf 8 Beav. 257. ) And if the appointor be 
not domiciled in this country, but the personal property bo 
actually situate here, then, according to the decision of the 
Lords Justices in the case of In re Wallop's Trusts (1 De 
G. Jo. & Sm. 656), C. must pay duty under this Act, as on 
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a snccossion derived by him from the appointor. So also 
with regard to recU property, it seems that 0. mast, under 
such circumstances, pay duty as on a succession derived 
by him from the appointor. It is the same in effect as if 
the appointor had first made an appoyitment in favour of 
himself, and had then devised the property to C. The 
appointor, upon exercising his power, is to be deemed 
entitled to the property appointed. It is from him, therefore, 
as predecessor, that U.'s interest must be derived ; and as 
it is upon his death that C. becomes beneficially entitled to 
the property apfjointed, C. is a successor within the terms 
of the 2nd section, and consequently liable to duty. The 
result will of course be the same in cases where the 
appointment to C, although made by deed, is not to take 
effect until after the death of the appointor. 

The question as to the liability of the appointor to 
duty iu these cases has been considered in the last 
note. 



V. Where any property shall at or after the time Extinction 
appointed for the commencement of this Act be sub- minabie 
ject to any charge, estate, or interest, determinable by cSS?*s«!l^- 
the death of any person, or at any period ascertainable <'®*"®"''- 
only by reference to death, the increase of benefit 
accruing to any person or persons upon the extinction 
or determination of such charge, estate, or interest, 
shall be deemed to be a succession accruing to the 
person, or the persons if more than one, then entitled 
beneficially to the property or the income thereof, 
according to his or their respective estates or interests 
therein, or beneficial enjoyment thereof; and the per- 
son or persons from whom such successor or successors 
respectively shall have derived title to the property so 
charged shall be deemed to be the predecessor or pre- 
decessors, as the case may be. 

The extinction by the death of the annuitant, of a life 
annuity charged upon property which, previously to the 
1 9th day of May, 1853; had become vested in the heir or 
devisee of the person by whom the annuity was created, 

c 3 
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will confer a succession on such heir or devisee by forQ9 
of this section. (See the case oi Lord- Adv. v. MaMoncUd, 
24 Scotch Sess. Ca. 1173.) So also will the determination, 
under similar circumstances, of a widow's estate in dower. 
(See Harding y. Harding ^ 2 Giff. 597.) But this section 
also applies to cases where, after that time, property not 
already chargeable with duty as a succession, but which is 
subject to some outstanding charge or interest determin* 
able upon or by reference to death, (as, for instance, a life 
annuity, or a lease for life or for years determinable with 
life), is transferred or settled by way of immediate gift, so 
as not to be a succession within the terms of the 2nd sec- 
tion ; and the result is, that the gift of property so circum- 
stanced will, by force of this section, confer on the donee a 
postponed succession, the value of which is to be measured 
by the increase of benefit accruing to him upon the deter- 
mination of the prior ^harge. If, howeyer, any person who 
thus acquires title to property which is subject to an out- 
standing lease for life, or for years determinable with life, 
should either renew the lease or grunt a reyersionary lease 
in consideration of a premium, he is apparently not charge- 
able with duty as a successor in respect of the premium 
thus obtained. (See the note to the 25th section.) The 
terms, '* subject to any charge," &c., used in describing the 
proprty, as well as the term " increase of benefit," iLsed 
m defining the succession, tend to show that the cases con- 
templated by this section of the Act are those where some 
immediate beneficial interest is reserved to the owner and 
conferred by him upon his donee, and consequently the 
transfer of a mere dry reyersion expectant upon the deter- 
mination of a preyious estate for life or in tail, does not, it 
is apprehended, confer a succession by force of this section, 
although under some circumstances it may do so by force 
of the 2nd section. (See the case of AU.-Oen. y. Gardner, 
1 Hurlst. & Colt. 632, fully stated ante, p. 12; and see also 
7 Hurlst. & Norm. 327.) 

It is obvious that the terms of this section do not include 
as a succession the increase of benefit accruing to a benefi- 
cial owner upon the determination of any charge or 
interest the duration of which is measured by years. And 
where an owner in possession himself subjects his property 
to any charge or interest determinable upon or by refer- 
ence to deatd, he is expressly protected from being charge- 
able with duty upon its determination, by the latter clause 
of the 12th section, although t^e gift by him of the property 
so circumstanced will, as already mentioned, create a suc- 
cession between him and his donee. And persons who at 
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the time appointed for the commencement of the Act, hiul 
become immediately beneficially entitled to any real pro- 
perty subject to an outstanding lease for life, the deter- 
mination of which would create a succession by force of this 
section, are excepted from its operation by the 6th section 
of the Act. 

The case of a stLCcession which, at the time of the succes- 
sor becoming entitled in possession, is subject to any prior 
charge or interest (either for life or years) not created by 
himself, is provided for by the 20th section, which entitles 
the successor under such circumstances, to postpone pay- 
ment of the duty in respect of the increased value which 
will accrue to him upon the determination of the charge, 
until the time when such determination takes place. 

VI. ProTided, That no person entitled, at the time penons now 
appointed for the commencement of this Act, to the entiiti^to^ 
immediate reversion in any real property expectant JSrtj?^b- 
tipon the determination of any lease for life or for Q^fj^ 
years determinable on life, shall be chargeable with ^^;j"^ 
duty in respect of such determination, in the event of duty, 
the same occurring in his lifetime. 

yil. Where any disposition of property, not being a Dispoflitions 
hoTid fide sale, and not conferring an interest expectant S^'byMthe 
on death on the person in whose favoiu* the same shall Jf^iJ^SS: 
be made, shall be accompanied by the reservation or ^ ^^^ ^ 
assurance of or contract for any benefit to the grantor, *<> coxd^ 
or any other person, for any term of life or for any 
period ascertainable only by reference to death, such 
disposition shall be deemed to confer at the time 
appointed for the determination of such benefit an 
increase of beneficial interest in such property, as a 
succession equal in annual value to the yearly amount or 
yearly value of the benefit so reserved, assured, or con- 
tracted for, on the person in whose favour such dispo- 
sition shall be made. 

The object of this section is to prevent the provisions of 
the Act trom being evaded by means of any disposition of 



36 



SUCCESSION DUTY ACT. 



property operating as an immediate transfer, and therefore 
not conferring a succession Mrithiu the definition of the 
2ud section, but which is accompanied by a reservation or 
gift to the grantor or some other person of any benefit for 
some period ascertainable only by reference to death. And 
it effects this object by providing that upon the determina- 
tion of the benefit thus created, the disposition shall be 
deemed to confer on the person entitled under it a suc- 
cession of equivalent annual value. Dispositions which 
confer an interest expectant on death are necessarily ex- 
cepted from the operation of this section, inasmuch as such 
an interest is a succession within the terms of the 2nd sec- 
tion ; and dispositions by way of bond fde sale are also 
excepted, a circumstance which, coupled with the provi- 
sions of the 17th section for excepting pecuniary contracts 
from the operation of the Act, tends strongly to show, what 
indeed has been pointed out by Lord Westbury, C, in the 
case o{ Floyery. Bankes (9 Jur. N. S. 1256), fully stated at 
p. 15, ante, that dispositions by way oi bond fide sale were not 
intended in any case to create a successiou between the 
vendor and purchaser. 
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VIII. Where any disposition of property shall be made 
to take eflfect at a period ascertainable only by reference 
to the date of the death of any person dying after the 
time appointed for the commencement of this Act, 
such disposition shall be deemed to confer a succession 
on the person in whose favour the same shall be made ; 
and where any disposition of property shall purport to 
take eflfect presently, or under such circumstances as 
not to confer a succession, but by the eflfect or in con- 
sequence of any engagement, secret trust, or arrange- 
ment capable of being enforced in a court of law or 
equity, the beneficial ownership of such property shall 
not hand fide pass according to such disposition, but 
shall in fact devolve to any person on death, or at 
some period ascertainable only by reference to death, 
then such last-mentioned person shall be deemed to 
acquire the property so passing as a succession derived 
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from the person making the disposition as the prede- 
cessor ; and where any court of competent jurisdiction 
shall declare any disposition to have heen fraudulent 
and made for the purpose of evading the duty imposed 
by this Act, it shaU be lawful for such court to declare 
a succession to have been conferred on such person at 
such time and to such an extent as such court shall 
think just; and such last-mentioned person shall be 
deemed to have taken a succession accordingly derived 
from the person making such disposition as prede- 
cessor. 

IX. The duties hereinafter imposed shall be consi- Duties to ho 
dered as stamp duties, and shall be under the care ^^Lid^ 
and management of the commissioners of inland re- S^J^'the 
venue, hereinafter called " The Commissioners /' who, j^^^^, 
by themselves and their officers, shall have the same inland 

, . ' Revenue. 

powers and authonties for the collection, recoveiy, and 
management thereof as are by an Act passed in the 
session holden in the twelfth and thirteenth years of 
the reign of her present Majesty, chapter one, or by any 
other Act or Acts, vested in them for the collection, reco- 
very, and management of any stamp duties ; and shall 
provide proper stamps for denoting the rate per centum 
of the duties payable under this Act ; and shall have 
all other powers and authorities requisite for carrying 
this Act into execution. 

X. There shall be levied and paid to her Majesty in Duties on 
respect of eveiy such succession as aforesaid, according 
to the value thereof the following duties ; (that is to 

say,) 

Where the successor shall be the lineal issue or 
lineal ancestor of the predecessor, a duty at the 
rate of one poimd per centum upon such value : 
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Where the successor shall be a brother or sister, 
or a descendant of a brother or sister of the 
predecessor, a duty at the rate of three pounds 
per centum upon such value : 

Where the successor shall be a brother or sister of 
the father or mother, or a descendant of a bro- 
ther or sister of the father or mother of the 
predecessor, a duty at the rate of five pounds 
per centum upon such value : 

Where the successor shall be a brother or sister 
of the grandfather or grandmother, or a de- 
scendant of the brother or sister of the grand- 
father or grandmother of the predecessor, a 
duty at the rate of six pounds per centum upon 
such value : 

Where the successor shall be in any other degree of 
collateral consanguinity to the predecessor than 
is hereinbefore described, or shall be a stranger 
in blood to him, a duty at the rai?e of ten 
pounds per centum upon such value. 

This section imposes duty upon successions according to 
their value, and the 2l8t and following sections direct how 
that value is to be ascertained. With regard to real pro- 
perty, capable of yielding income, the annual value is the 
basis of taxation ; but with regard to property not so 
capable, as timber and advowsons, the value is the amount 
realized by a sale. The only exceptions are in cases of 
property subjected to a trust for any charitable or public 
purposes, and successions taken by a corporation, in both 
of which the duty is to be assessed upon the priTtcipdl 
value. See the 16th and 27th sections. With regard to 
personal property the duty is to be assessed and paid in 
the manner provided by the Legacy Duty Acts. See the 
32nd section. 

Provision as XI. Where any person chargeable with duty under 
persons this Act in rospect of any succession, or chargeable 
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\eith duty under the Legacy Duty Acts in respect of chargeable 
any legacy bequeathed to him or her by a testator cesnonor 
dying after the time appointed for the commencement ^^ 
of this Act, or in respect of the personal estate of any 
person dying after the same period, shall have been mar- 
ried to any wife or husband of nearer consanguinity than 
himself or herself to the predecessor, testator, or de- 
ceased person, then the person taking such succession, 
legacy, or personal estate, shall pay in respect thereof 
the same rate of duty only as such his or her wife or 
husband would have been chargeable with if she or he 
had taken the same. 

XII. Where any person shall take a succession w at duties 

DAVttl)le 

under a disposition made by himself, then, if at the when the 
date of such disposition, he shall have been entitled to u aSolSe 
the property comprised in the succession expectantly p™^*^**^''- 
on the death of any person dying after the time ap- 
pointed for the commencement of this Act, and such 
person shall have died during the continuance of such 
disposition, he shall be chargeable with duty on his 
succession, at the same rate as he would have been 
chargeable with if no such disposition had been made : 
but a successor shall not in any other case be charge- 
able with duty upon a succession taken under a dispo- 
sition made by himself, and no person shall be charge- 
able with duty upon the extinction or determination of 
any charge, estate, or interest created by himself, un- 
less at the date of the creation thereof he shall have 
been entitled to the property subjected thereto expect- 
antly on the death of some person dying after the time 
appointed for the commencement of the Act 

Disposition made by himself. —These words include dis- 
positions made previously to the time appointed for the 
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oommencexnent of the Act, as well as those made subse* 
quently. See the cases of AU. -Gen. v. Sibtkorp (3 Hurlst. 
& Norm. 424), and Att.-Oen. y. Lord Braybrooke (5 Hurlst. 
& Norm. 448, S. C, on appeal, 9 H. L. Gas. 150), in both of 
which the principal question was whether the successor took 
his succession under a disposition made by himself alone, 
or whether the disposition was to be considered as made by 
him jointly with another person. 

The facts were very mucn the same in each of these cases. 
In AU.-Oen, v. Sibthorp they were as follows : — In March^ 
1848, previously to the time appointed for the commence- 
ment of the Act, Colonel Sibthorp, the father of the de- 
fendant, being tenant for life in possession of considerable 
real property under the will of his deceased brother, and 
his son the defendant being entitled to the same property 
tinder the same will as tenant in tail in remainder expec- 
tantly on his father's death, joined in executing a disentail- 
ing deed, whereby they conveyed the property to such uses 
as they should jointly appoint/ and in default of appoint- 
ment to the uses previously subsisting. On the following 
day they made a joint appointment in exercise of their 
power, and thereby chargea the property with an annuity 
of lOOOZ. to the son during the jomt lives of his father and 
himself, subject to which they re-settled the property on 
the father for life, with remainder to the son for life, with 
remainders over. Colonel Sibthorp died in 1855, after the 
time appointed for the commencement of the Act, and 
thereupon his son the defendant succeeded to the pro- 
perty as tenant for life under the resettlement, and the 
Crown regarding him as taking his succession ** under a 
disposition made by himself" within the terms of this section, 
claimed duty from him at the rate of three per cent., being 
the same rate as would have been payable if he had not 
disentailed and resettled the property, but had derived it 
immediately under his uncle's will. It was insisted for the 
defendant that his father and himself were joint predeces- 
sors, either by reason of their estate or of their power ; that 
the defendant being his own predecessor as to one moiety, 
was not liable to any duty in respect of that portion of the 
property, and that as to the other moiety, he was chai^e- 
able at the rate of one per cent, only, as deriving his 
succession from his father ; at the utmost, that he was 
subject to duty at the rate of three per cent, on one moiety 
only, making a mixed rate of two per cent, on the whole. 
The Court, however, held that the son was his own sole 
predecessor, for as the father could give nothing beyond 
his own Ufe, everything after the fsither's life estate emanated 
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from tike estate of the son, and that the intenrention of the 
power, which was derived from the same somtse, made no 
difference. Baron Bramwell, after observing that his judg- 
ment proceeded on the 12th section, the argument upon which 
seemed to him unanswerable, concludes his observations on 
this part of the case in the following words : — **Now if 
this transaction be divided into two different dispositions, 
viz., the disentailing deed and the execution of the power 
of appointment, the case is the same ; for it must then be 
ascertained what duty the defendant would have been liable 
to pay if the power had not been executed. So that it is 
only making two steps in the train of causation instead of 
one ; and whether we look at the disentailing deed and 
the power of appointment as one or separate dispositions, 
the defendant takes under a disposition made by himself, 
and in the event of either of those instruments being 
executed, he became liable to a duty of three per cent. 
Then it was amied that the defendant took under the joint 
disposition of his father and himself, and the proportional 
interest derived from each not beioe distinguishable, under 
the 13th section he would only be cnaigeable with duty on 
one moiety at the rate of one per cent., and on the other 
at the rate of three per cent. But to my mind it is clear 
that the proportional interest derived from each may be 
distinguished. From whom does the defendant derive his 
life estate ? Not from his father, for he had only a life 
estate, which he gave to himself, and so exhausted his 
means of granting. Therefore the defendant's interest is 
derived from his own estate, and upon that a duty of three 
per cent, is payable." (3 Hurlst. k Norm. 450.) 

The same question was subsequently raised in the case of 
Att.-Oen, V. Lord Braybrooke (5 Hurlst. & Norm. 448). 
The facts were these : — In 1796, Lord Howard de Walden, 
who was then the absolute owner of the Audley End Man- 
sion and estates, made his will, whereby he devised the 
property in question (after some intervening limitations 
which failed), to the defendant's father for Hfe, with re- 
mainder to his first and other sons in tail. Under this 
will the defendant's father became in 1 825 tenant for life 
in possession, and the defendant was in 1841 ^when the 
property was disentailed), entitled as tenant in tail in re- 
mamder expectantly on his father's death. In 1841, the 
defendant, with the consent of his father, as protector of 
the settlement, executed a disentailing deed, and conveyed 
the property, subject to his father's life estate, to such uses 
as he and his father should jointly appoint, and in default 
of appointment to such uses as he alone in the event of 
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his sumving his father should appoint, and subject thereto 
to himself for life, with remainder to his first and other sons 
in tail. Nine years afterwards, in 1850, the defendant and 
his father made an appointment in exercise of their power, 
(the father also conveying his life estate), and thereby ap- 
pointed and conveyed the property (subject to a joint power 
which was never exercised), to the use that the defendant 
should, during the joint lives of his father and himself, 
receive after his marriage an annuity of 1200^., and subject 
thereto to the use of the father for life, with remainder to 
the defendant for life, with remainder to his first and other 
sons in tail, with remainders over. The father died in 1858, 
and thereupon the defendant succeeded to the property and 
became tenant for life in possession, and the Crown claimed 
duty on his succession at the rate of ten per cent., beins 
the same rate as he would have paid if he had not re-settlea 
the property, but had derived it immediately under Lord 
Howard de Walden's will. The Court of Exchequer con- 
sidered that the case was in substance identical with that 
of Att.-Gen. v. Sibthorp^ and that the interval between the 
deed of 1841 creating the power, and that of 1850 by which 
it was exercised, made no difference ; and they adhered 
to their previous decision, and held that the Crown was 
entitled to duty at the rate claimed. And their decision 
upon this point was affirmed by the House of Lords on 
appeal. {Lord Braybrooke v. AU.'Oen, 9 H. L. Cas. 
150.) 

The raMo decidendi in each of these cases was that 
the disposition created by the will of the original testator 
was entirely put an end to, and a new disposition created 
by the joint effect of the disentailing deed and deed of ap- 
pointment, which together constituted one disposition, and 
that such new disposition was both in form- and in substance 
one made b^ the tenant in tail himself alone, within the 
terms of this section. See the judgments of Lords Camp- 
bell and Kingsdown (9 H. L. Cas. 168, 181). See also per 
Lord Wensleydale in Att,'Oen. v. Floyer (9 H. L. Cas. 
495). And this being so with regard to the tenant in 
tail himself, it is so also with regard to aU who succeed him 
under the same disposition, for as the disposition is to be 
considered as one made by the tenant in tail alone for the 
pur{)Ose of subjecting him to duty, it must equally be so 
considered for the purpose of subjecting to duty all those 
who come after him. The Court of Exchequer indeed came 
to a contrary conclusion in the cases of AU.-Gen. v. Floyer 
(7 Hurlst. & Norm. 238), and AU.-Gen. v. Smythe^ but their 
decisions were reverseil, and the rule as above stated estab- 
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lished by tUe House of Lords on appeal. (9 H. li. Cas. 

477, 497.) 

In the case of Att.-Gen, y. Floyer, the facts were these. 
In 1810, Henry Bankes, being tenant for life in possession, 
and his son, William John Bankes, being tenant in tail in 
remainder expectantly on his father's death, of certain 
settled estates, joined in snffering a recovery and barring 
the entail, and re-settled the propei ty to such uses as the 
father and son should jointly appoint, and in default of 
appointment, to the use of the father for life in confirmation 
of his former estate, with remainder to such uacs as the 
son, if surviving the father, should appoint, with remainder 
to the old uses. In 1821 the father and son exercised their 
joint power, and limited the settled estates (subject to a 
power which they never exercised), to Heniy Bankes, 
the father, for life, with remainder to his son, Wuliam John 
Bankes, for life, and to his sons in tail male, with remainder 
' to George Bankes (another son of Henry) for life, and to 
his sons in tail male, with remainders over. And power 
was given to the successive tenants for life when in pos- 
session to charge portions for daughters and younger chil* 
dren. Henry Bankes, the father and first tenant for life, 
died in 1834, and was succeeded by his son William John 
Bankes, upon whose death without is^sue in 1855, after the 
time appointed for the commencement of the Act, George 
Bankes, his brother, became tenant for life in possession, 
and duty at the rate of three per cent, was claimed on be- 
half of the Crown in respect of George Bankes's succession 
as having been wholly derived by him from his elder 
brother William John Bankes, (who was the original tenant 
in tail), as predecessor within the meaning of the 2nd section. 
The Court of Exchequer, however, decided that the rate of 
duty payable was three per cent, on one moiety as being 
derived from his elder brother, and one per cent, on the other 
moiety as being derived from his father, Henry Bankes. 

Another question was as to the rate of duty payable by 
Edmund George Bankes, who was the eldest son of Greorge 
Bankes, and as such became tenant in tail of the settled 
estates in remainder expectantly on his father's death. By 
a disentailing deed, dated in July, 1855, shortly after 
William John Bankes's death, Edmund George Bankes, 
with the consent of his father as protector of the settle- 
ment, disentailed the settled estates, and he and his father 
conveyed the estates to such uses as they should jointly 
appoint, and in default of appointment to the old uses. 
And by an indenture dated the following day, they exer- 
cised their joint power of appointment, and limited the 
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settled estates (sabject to a power which they never exer- 
cised), to the defendants Floyer and Seymer for a term of 
500 years, and subject thereto to George Bankes for life, 
with remainders over. The trusts of the term were declared 
to be {inter alia), in case Edmund George Bankes survived 
his father the tenant for life, to pay him 4,000Z. a-year 
during his life, or until bankruptcy, &c. And power was 
given to George Bankes, the tenant for life, to charge por- 
tions for daugnters and younger children. George Baizes 
died in 1856, and thereupon his son Edmund George 
Bankes became beneficially entitled to the provision made 
for him by the deeds of July 1855 out of the settled 
estates, and duty at the rate of three per cent, was claimed 
under thia section on behalf of the Crown in respect of his 
succession, as having been derived under a disposition, 
made by himself, at the date of which he was entitled 
expectantly on his father's death to the settled estates as a 
succession derived from his uncle, William John Bankes, 
as predecessor, and in respect of which he must conse- 
quently have paid duty at that rate if no such disposition, 
by himself had been made. The Court of Exchequer, how- 
ever, decided that the rate payable was the same as in the 
previous instance, namely, tnree per cent, on one moiety, 
and one per cent, on the other. 

The laist question was as to the rate of duty payable on. 
the portions of the younger children of George Bankes, the 
tenant for life und^er the settlement of 1855, who by his 
will, in exercise of the powers for that purpose contained in 
the deeds of 1821 and 1855 respectively, charged the settled 
estates with portions for his younger children, and appointed 
the defendants his executors. And duty at the rate of 
three per cent, was also claimed on behalf of the Crown in. 
respect of the successions of these younger children as being 
derived either from their father's brother, William John 
Bankes, under the disposition made by the recovery of 
1810, and the appointment of 1821 ; or from their own 
brother, Edmund George Bankes, under the disposition 
made by the deeds of 1855. The Court of Exchequer, how- 
ever, decided that the proper rate of duty was one per cent, 
only. 

From the decision of the Court of Exchequer in this case, 
the Attorney-General appealed to the House of Lords, who 
unanimously reversed it on all points, and held in accordance 
with the contention on behalf of the Crown, that the proper 
rate of duty payable was three per cent, in each instance. 
Lord Cranworth said he did not think that the case could 
be distinguished from Lord Braybrooke's ; and after re- 
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ferring to the facts of that case, and pointing ont the 
ground of decision in words which will be found at p. 21, 
anUf he went on to observe that if Williani John Bankes 
had succeeded in 1854, instead of 1834, he would certainly 
have been held to be the sole settlor for the purpose of 
ascertaining the succession duty payable by him. He pro- 
ceeds to say (9 H. L. Cas. 489), ''If he would have been 
the sole settlor for that purpose, I cannot understand upon 
what principle it can be contended that the interests of 
those coming after him in the settlement were derived 
from any other source than that from which his own in- 
terest was derived. If. he would have been held to be 
within the meaniDg of the Act the sole settlor from whom 
his own tenancy for life was derived, ho was the sole settlor 
from whom the interests of his children, if he had any, 
and those coming after him, in the settlement were derived. 
These interests all come out of the same estate as that 
out of which his own tenancy for life was derived." Lord 
Cranworth was therefore of opinion that George, on suc- 
ceeding his brother, was liable to duty at the rate of three 
per cent., and that the same principles were applicable in 
the cases both of Edmund George Bankes's succession, 
and the portions of George's younger children. 

The case of Att.-Gen, v. Smythe (which is not reported in 
the Court below), was decided by the Court of Exchequer 
at the same time as that of AU.-Oen. v. Floyer, The facts 
were these. In 1811, the defendant's father settled real 
property upon himself for life, with remainder to his first 
and other sons in tail. In 1840, the father and his eldest son 
disentailed the property, and conveyed it to such uses as 
they should jointly appoint, and in default of appointment 
to the old uses. Two days afterwards, in contemplation of 
the eldest son's marriage, he and his father entered into 
articles for settling the property on the father for life, in 
restoration of his old estate, with remainder to the eldest 
son for life and to his sons in tail, with remainder to the 
father's second son for life and to his sons in tail, with 
remainder to the defendant, the father's third son, for life 
and his sons in tail, with an ultimate limitation to the 
eldest son's right heirs. No settlement was made in pur- 
suance of the articles, but the marriage took place, and 
shortly afterward^ the eldest son died without issue. In 1842 
the second son joined his father in a disentailing deed, 
whereby they conveyed the property (subject to a jointure 
rent-charge to the eldest son s widow), to such uses as they 
should jointly appoint, and in default of appointment to 
the old uses. And in 1843, he and his father exercised 
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their joint power, and appointed the property to certain 
uses by reason of which the defendant, npon his father's 
death m 1856, became tenant for life in possession of the 
settled property. Under these circumstances, duty at the 
rate of three per cent, was claimed on behalf of the Crown 
in respect of the defendant's succession as having been 
wholly derived by him from either one or other of his elder 
brothers as predecessor. The Court of Exchequer, how- 
ever, decided, in conformity with their previous decision in 
the case of AU.-Oen. v. Floyer, that the rate of duty 
payable was three per cent, on one moiety only as being 
derived from the elder brother, and one i>er cent, on the 
other moiety as being derived from the father. But the 
House of Lords held on appeal that the proper rate of 
duty was three per cent, on the whole succession, as 
claimed by the Crown ; Lord Cranworth observing that, 
having looked at the case very attentively, he was unable 
to discover any distinction whatever in principle between 
it and the case of A tt. -Gen. v. P foyer. 

Charge estate or interest crealed ft?/ himself. — These words 
evidently have reference to such charges, &c., as are deter- 
minable upon or by reference to death ; and the extinction 
or determination of which would consequently, but for this 
provision, confer on the beneficial owner of the property 
subjected thereto a succession by force of the 5th section. 
The only effect of the exception which follows appears to 
be to limit the operation of this branch of the section to 
cases where the determinable interest is created by an 
owner in possession, although the expressions used might 
be taken to import that if the determinable interest be 
created by a successor before becoming entitled in posses- 
sion, he is only to be chai^eable with duty upon its deter- 
. mination. This, however, is inconsistent with the terms 
of the 20th section, which provides for payment of the duty 
at the time when the successor becomes entitled in posses- 
sion, and prohibits him from postponing payment in respect 
of any portion of his succession until the determination of 
a prior charge created by himself. And the result appears 
to be that a successor or other person, who, after becoming 
entitled to property in possession, creates any charge or 
interest determinable by aeath — as, for instance, by granting 
a life annuity or a lease for life, or for years determinable 
with life — is not chargeable with duty in respect of the 
increase of benefit accruing to him upon the death of the 
annuitant or the determination of the lease. But if during 
the existence of the annuity or lease he transfers his interest 
by way of immediate gift to some other person, a post- 
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ponod snccession is thereby conferred on the donee by force 
of the 5th section. And a successor who before becoming 
entitled in possessinn, anticipates his succession by subject- 
ing it to any determinable charge or interest, other than by 
way of gift so as to confer a new succession on the donee 
by force of the 2nd section, is not entitled either to post- 
pone the payment of duty in respect of his succession until 
the determination of the charge or interest thus created 
under the provisions of the 20th section, or to haye an 
allowance made to him on account of it as an incumbrance 
under the provisions of the S4th section. See the case of 
Jn re Peyton (7 Hurlst. k Norm. 265), fully stated p. %Zpost, 

XIIL Where the successor shall derive his siicces- Prtyvision at 
8ion iron) more predecessors than one, and the propor- tJ^^ 
tional interest derived from each of them shall not be 
distinguishable^ it shall be lawful for the commis- 
sioners to agree with the successor as to the duty pay- 
able ; but if no such agreement shall be made, the 
successor shall be deemed to have derived his succes- 
sion in equal proportions from each predecessor, and 
shall be chargeable with duty accordingly. 

XIV. Where the interest of any successor in any Duty on 
personal property shall, before he shall have become j^l^^S^na. 
entitled thereto in possession, have passed by reason of 
death to any other successor or successors, then one 
duty only shall be paid in respect of such interest, and 
shall be due from the successor who shall first become 
entitled thereto in possession ; but such duty shall be 
at the highest rate which, if every such successor had 
been subject to duty, would have been payable by any 
one of them. 

Payable by any one of them. — It has been already pointed 
out (p. 16, anfe), that a ** succession," or " property charge- 
able with duty," is created as soon as the disposition 
under which it arises takes effect, and that the liability to 
duty attaches immediately upon its creation, although the 
payment is postponed by the 20th section until the time 
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when the successor, or some person in his riffht, becomes 
entitled in possession. The consequence would be, in the 
case of a succession in personal property which before fall- 
ing into possession is disposed of, or devolves, so as to 
create a new succession, to subject it to an accumulation of 
duties ; and to prevent such a consequence appears to be 
the object of this section of the Act. The result is, that if 
the owner of a reversionary interest in a sum of stock, or 
other personal property, in respect of which he is liable to 
pay duty at the rate of five per cent., settles it on himself 
for life, and his children after his death, and then dies 
before the property falls into possession, his children do 
not, upon becoming entitled in possession, pay one duty in 
respect of their father's succession, and another duty in 
respect of their own, but a single duty only, which must, 
however, be at the rate payable by the father, inasmuch as 
that is higher than the rate which would be payable by 
themselves. It may be doubted whether, in strictness, this 
section applies when the original successor disposes of his 
succession by will, or dies intestate, in which case it would 
appear that the legatees or next of kin are chargeable with 
duty under the Legacy Duty Acts, in addition to the suc- 
cession duty, which would have been payable by the tes- 
tator or intestate under this Act. 

The provision made by this section was only needed with 
regard to personal property ; for as the interest of a suc- 
cessor in real property is, for the purpose of charging it 
with duty to be valued as an annuity commencing at the 
date of his liecoming entitled in possession, and payable 
during the residue of his life, it follows that the interest of 
a successor in real property who never becomes entitled in 
possession, is of no taxable value, and neither himself nor 
any other person can be liable to pay duty in respect of it, 
except so far as is otherwise provided by tiie 15th section of 
the Act 

Duties pay- X V. , Where, at the time appointed for the com- 
J^g^ of mencement of this Act any reversionary property ex- 
i^^lj^jf^ pectant on death shall be vested, by alienation or 
other derivative title, in any person other than 
the person who shall have been originally entitled 
thereto under any such disposition or devolution as is 
mentioned in the second section of this Act, then the 
person in whom such property shall be so vested shall 
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be chargeable with duty in respect thereof as a succes- 
sion at the same time and at the same rate as the 
person so originally entitled would have been charge- 
able with if no such alienation had been made or deri- 
vative title created ; and where after the time ap- 
pointed for the commencement of this Act, any suc- 
cession shall, before the successor shall have become 
entitled thereto or to tl^e income thereof in possession, 
have become vested by alienation or by any title not 
conferring a new succession in any other person, then 
the duty payable in respect thereof shall be paid at 
the same rate and time as the same would have been 
payable if no such alienation had been made or deriva- 
tive title created ; and where the title to any succession 
shall be accelerated by the surrender or extinction of 
any prior interests, then the duty thereon shall "be 
payable at the same time and in the same manner as 
such duty would have been payable if no such accele- 
ration had taken place. 

Any reversionary property expedajU upon decUh. — ^These 
terms do not apparently include the case of property which 
was originally reversionary, but which, previously to the 
19th day of May, 1853, had ceased to be so by reason of 
the merger or extinction of the prior interests. If, for 
instance, a tenant for life and remainderman had, before 
that day, concurred in selling and conveving the estate to 
a purchaser, so as to make him owner in possession, the 
purchaser is not chargeable with duty by force of this sec- 
tion, by reason of the death of the tenant for life after the 
Act came into operation ; for the interest vested in the 
purchaser, under such circumstances, is not reversionary 
property expectant on death, but property in possession. 
(See the observations of Baron Bramwell on niis point, 
8 Hurlst & Norm. 449. ) And the vendors in such a case 
are protected from liability to duty by the latter part of 
the 18th section, which provides that no person shall be 
charged with duty in respect of any interest surrendered 
by him or extinguished before the time appointed, &c. 
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Any such disposition or d&voluiion as is mentioned in the 
second section. — The devolution mentioned in the 2nd sec- 
tion is a devolution ** upon the death of any person dying 
after the time appointed for the commencement of this 
Act." But it is obviously impossible for any person to 
have become, at the time appointed for the commence- 
ment of the Act, entitled to property under a devolution 
upon a death ajtter that period, and the introduction here 
of the words, '*or devolution," is therefore a manifest 
error. 

Or derivative title created. — The first branch of this sec- 
tion applies to cases where, on or be/ore the 19th day of 
May, 1853, any propei-ty which, in the hands of the 
original owner, would have constituted a succession, so as 
to make him chargeable with duty, had devolved from, or 
been transferred by him, so as to become vested in some 
other person ; and the object of the enactment appears to 
be to place the person, thus deriving title to the property in 
the same position, with regard to the duty imposed by this 
Act, as the original owner himself would have been in, if 
the derivative title had not been created. In order, there- 
fore, to ascertain whether a derivative owner is chargeable 
with duty under this section, it is necessary to inquire 
whether the original owner himself woula have been 
chargeable, and if so, when, and at what rate. 

In the case of Att'.-Gen. v. RiLshUm (2 Hurlst. & Colt. 
812) the facts were these. Under the will of a testator, who 
died in 1832, the defendant's father became entitled, in 
remainder expectantly on the death of his mother, the 
tenant for life under the same will, to certain real pro- 
perty, in respect of which he would, had he survived 
her, have been chargeable with duty at the rate of ten 
per cent. He died in 1844, leaving the defendant his 
heir-at-law, and the tenant for life did not die until 1869 ; 
so that, at the time appointed for the commencement 
of the Act, the father's reversionary interest was vested in 
his son, the defendant, under a derivative title by descent. 
Upon the death of the tenant for life, in 1859, the defen- 
dant became entitled to the propeiiy in possession, and 
duty at the rate often per cent., being the same rate as his 
father would have been chargeable with, was claimed from 
him under this section. The Court of Exchequer con- 
sidered it a very clear case, and held that duty was pay- 
able as claimed. 

It is to be observed, with regard to this case, that the 
derivative title, under which the property was vested in the 
defendant, was created by the lather's deaih; and if no 
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such derivative title had been created, that is to say, if the 
fieither's death had not happened, he would clearly have 
been chargeable with duty at the time when the property 
fell into possession, and the defendant was chargeable in 
the same way. The circumstances of the case, therefore, 
brought it within the precise terms of this section. The 
result would be the same if the father hnd devised the pro- 
perty and died. But if the derivative title ha I been created 
by the Other's alienation, the liability of his alienee to 
duty would not be so clear ; for as the father died before 
the time appointed for the commencement of the Act, it is 
difficult to see at what time he would have been chargeable 
with duty, if no such alienation had been made. If, indeed, 
the alienation were such as to create a succession by force 
of the 2nd section, (as to which, see the cases infra), duty 
would be payable by the successor, according to the 10th 
section ; but, in cases of bond fde sale, it may be ques- 
tioned whether the purchaser does not, nuder such circum- 
stances, escape payment of duty altogether, although it is 
difficult to imagine that such a result could have been con- 
templated by the framers of the Act. 

It is obvious that if the original owner of a reversionary 
interest expectant on death would not, in any event, him- 
self be chargeable with duty, his devisee or transferee can- 
not be chargeable under this section, but must pay duty, if 
at all, according to the 10th section, in respect of the suc- 
cession which, under such cii-cumstances, is held to be 
created between him and the original owner by force of the 
Sud section. 

In the case of Att'Gen. v. Gardner (1 Hurlst. & Colt. 
362, fully stated, ante, p. 12), the testator's daughter, in 
pursuance of the power contained in her marriage settle- 
ment, appointed tne settled property, after the death of 
herself and her husband without issue, in favour of her 
father, by whom that settlement was made. He died in 
1831, having devised the property (which consisted of real 
estate) to the defendant who was a stranger in blood, and 
the daughter (who survived her husband) did not die until 
1858, so that at the time appointed for the commencement 
of the Act, the reversionaiy property expectant on the 
daughter's death was vested in the defendant by a deriva- 
tive title by devise. Duty at the rate of ten per cent, was 
claimed from him, under the 2nd and 10th sections, as on 
a succession derived by him from the testator ; but it was 
insisted, on his behalj^ that this section applied, and that 
he was chargeable either not at all, or, at the utmost, with 
duty at the rate of one per cent, only, being the rate which 

D 2 
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the testator would have had to pay if living. The Conrt of 
Exchequer were of opinion that the case did not come 
within the operation of this section, which they considered 
to apply only where the original owner of the reversionary 
interest would himself be chargeable with duty, and that in 
the present instance the testator would not have been 
chargeable, because the effect of his daughter's appoint- 
ment was to give him back the reversion of the property, 
which was originally his own, in the same way as if it had 
been reserved to him, in the first instance, by the marriage 
settlement, which was a disposition made by himself, and 
was therefore excepted from the operation of the Act by 
the 12th section. And they held that the will must be 
treated as a disposition within the terms of the 2nd section, 
conferring a succession on the defendant, in respect of 
which he was liable to pay duty at the rate claimed. 

In the case of AU.-Gen. v. YelverUm (7 Hurlst. & Norm. 
306), the property settled consisted of a sum of 20,000/., 
which was to be raised after the death, without male issue, 
of two persons, of whom the settlor, William Chambers, 
himself was one, so that he never would have been charge* 
able with - duty in respect of it as a succession, inasmuch 
as a man cannot take a succession on his own death. The 
settlement was made in 1850, and Eliza Gulston, the sur- 
vivor of the two persons upon whose death the money was 
to be raised, did not die until 1857) so that at the time 
appointed for the commencement of the Act, the rever- 
sionai7 interest expectant upon her death was vested in the 
persons entitled under the settlement. Baron Bramwell 
appears to have thought that the settlement did not amount 
to a disposition within the meaning of the 2nd section of the 
Act, but was merely a transfer of property beforfe disposed 
of, and that no duty whatever was payable. But the ma- 
jority of the court held, that the effect of the settlement 
was to create a succession, as between William Chambers 
and his appointees, upon which they were liable to pay 
duty. So also in the case of In re Jenkinson (24 Beav. 64), 
fully stated, anUy p. 21, the property consisted of a sum 
of 20,000/., which was not to be raised until after the 
settlor's own death, and in respect of which, therefore, he 
could not be chargeable with duty. The settlement was 
made in 1852, and the settlor did not die till 1855, so that 
at the time appointed for the commencement of the Act, the 
right to receive the settled fund, expectantly on the setUor's 
death, was vested in the persons entitled under the settle- 
ment. It was conceded that the settlenlent created a suc- 
cession, by force of the 2nd section, In respect of which 
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duty was payable, and the only question was as to the 
rate. 

The second branch of this section applies to cases where 
aft&r the 19th day of May, 1853, a succession, or property 
chargeable with duty, becomes nested in some person other 
than the original owner before the time for payment of the 
duty has arrived. Devolutions and dispositions creating a 
new succession are excepted from its operation, but in order 
to come within this exception, the disposition must, it is 
apprehended, be such as in UselfijQ create a new succession ; 
a mere transfer by the successor to some other person, of 
his existing interest, is not enough. In cases of new suc- 
cesdon, the amount and rate of duty payable, where the 
property is peraonaly is regulated by the provisions of the 
I4tn section ; but where the property is realf the successor 
who first becomes entitled in posse&sioii will, under the 21st 
section, pay duty upon the value of his own interest only, 
and at the rate to which he himself is liable, according to 
the 10th section. And with regard to purchasers and other 
alienees of successions, where no new succession is created, 
the effect appears to be to make them, and those who claim 
under them, liable to pay duty at the time of their becoming 
entitled in possession, at the rate which would be payable 
by the original owner if then living. 

If no aiich acceleration had taken place. — The concluding 
branch of this section still further carries out the object of 
preventing any sale or transfer of a succession, where no 
new succession is created, from affecting the liability to 
duty in regard either to the rate, or time, or luanner of 
payment. The owner, therefore, of a succession who be- 
comes entitled in possession out of the ordinary course, by 
reason of the surrender or extinction of any prior interest, 
pays duty only at the same time and in the same manner 
as would otherwise have been payable, (see Harding v. 
Harding^ 2 Giff. 697). And if any of the prior interests be 
a succession — as for instance a life estate in remainder expec- 
tant on the death of a preceding tenant for life — the duty in 
respect of it will, it is apprehended, be payable under either 
this or the preceding clause, at the same rate and time as 
if it have not been surrendered or extinguished, unless such 
duty shall have been previously commuted under the pro- 
visions of the 41 st section. 

XVI. Where property shall become subject to a succession 
trust for any charitable or public purposes, under any tnJte for 
past or future disposition, which, if made in favour of pu^^^^®^ 
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purpoflM an indiyidual, would oonfer on him a snccession, there 
wiS^duty! shall be payable in respect of such property, upon its 
becoming subject to such trusts, a duty at the rate of 
ten pounds per centum upon the amount of principal 
yalue of such property ; and it shall be lawful for the 
trustee of any such property to raise the amoimt of 
any duty due in respect thereof with all reasonable 
expenses, upon the security of the charity property, at 
interest, with power for him to give effectual discharges 
for the money so raised. 

Charitdfde or public purposes. — One object of this enact- 
ment undonbtedly is, to remove any difficulty which might 
be considered to exist, by reason of the cases of Me WilJcvnr- 
son (1 Cr. M. & K. 142), and AU.-Gen. v. Nash (1 M. & W. 
127), in which it was held, in opposition to V. C. Shad- 
well's decision in the case of In re Franklin's Charity (3 Sim. 
147), that a bequest of money to be distributed in charity 
was not liable to legacy duty. Such bequests will now, by 
force of this section, be liable to the payment of duty under 
the present Act, if not under the Legacy Duty Acts. And 
in the case of In re Parker (4 Hurlst. & Norm. 666), it was 
held that the building and endowing of a church is unques- 
tionably a public, if not a charitable purpose, and that duty 
would consequently be payable under this section, in respect 
of money bequeathed upon trust to be so employed, unless^ 
which was the opinion of the court, the bequest was to be 
considered as a legacy, and liable to duty as such. 

Gifts of real property, in trust for charitable purposes, 
must, in general, be made in the manner prescribed by the 
Statute of Mortmain (9 Geo. 2, c. 36), that is to say, by deed 
enrolled, to take effect in possession immediately on the 
making thereof, without any reservation, &c., for the bene- 
fit of the donor. The cases, therefore, in which real pro- 
perty will be chargeable with duty under the present sec- 
tion are probably of rare occurrence. If, however, an owner 
in possession subjects his property to any charge or interest 
determinable by death, as a beneticial lease for life, or a life 
annuity, and then convoys the property so charged, in trust 
for charitable purposes, in the mode prescribed by the Mort- 
main Act, duty will be payable under this section, in respect 
of the increase of benefit accniing to the charity on the 
determination of the lease or annuity ; for the gift of pro- 
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pertv 80 circnmstanced, if made in fayour of an individual^ 
would confer on him a succession by force of the 5th section. 
Principal value. — Real property is in general made 
chargeable, according to the annual value, (see the 21st 
section), and the only exceptions to this rule are those 
introduced by the present section in regiird to property 
given for charitable purposes, and by the 27th section, in 
regard to successions taken by corporations. The duty 
upon real property which becomes chargeable under this 
section, is apparently to be raised and paid at once, whereas, 
in the case of corporations, it is made payable by instal- 
ments, as is directed in regard to other cases by section 21. 

XVIL No policy of insurance on the life of any Provision 
person shall create the relation of predecessor and sue- Policies and 
cessor between the insurers and the assiired, or between obit iMuds. 
the insurers and any assignee of the assured, and no 
bond or contract made by any person hoTid fide for 
valuable consideration in money or money's worth, for 
the payment of money or money's worth after the 
death of any other person, shall create the relation of 
predecessor and successor between the person making 
such bond or contract and the person to or with whom 
the same shall be made ; but any disposition or devo- 
lution of the moneys payable under such policy, bond, 
or contract if otherwise such as in itself to create a 
succession within the provisions of this Act, shall be 
deemed to confer a succession. 

Money or moneys worth. — "These words appear to have 
been selected for the purpose of excluding the considera- 
tion of marriage." (Per Lord Westbury, C, in Floyery. 
Bankes, 9 Jur. N. S. 1256.) A similar expression is used 
in the 10th section of the Annuity Act (53 Geo. 8, c. 144), 
whereby annuities granted without regard to pecuniary coU' 
sideration or moneys worth were excepted from the opera- 
tion of the statute ; and it was in many instances considered 
that annuities granted in consideration of the conveyance 
of an estate, or as part of a family arrangement, or in con- 
sideration of marriage, were gi*anted without regard to 
<'money*s worth," within the meaning of the Act, and con- 
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sequently did not require enrolment. (See Jtmus v. JaineSf 
2 Bro. & B. 702 ; £lake v. AUersoll, 2 B. & Cr. 876 ; Tel- 
ley y. Teiley, 4 Bing. 214 ; MestayevY. Biggs, 1 Cr. M. &; E. 
110 ; Massey v. Nanney, 4 Scott, 256.) It seems clear that 
the words in question will receive a similar construction 
in regard to this Act, and that, in order to bring a contract 
within the provisions of this section, so as to except it from 
the operation of the 2nd section, there must be what is 
equivalent to an actual sale. 

In the case of Floyery. Bajikes (9 Jur. N.S. 684, 1266), the 
facts were these: —In 1822, Henry Bankes and his eldestson, 
William John Bankes, in consiaeration of the marriage of 
George Bankes (a younger son of Henry) with Miss Nugent, 
and in exercise of a joint power reserved to them by a previous 
settlement, appointed part of the family property to the in-, 
tent that the intended wife, in case she survived her husband, 
should thereout receive for her jointure, and in lieu of 
dower or thirds and freebench, a life annuity of 800Z., free 
from all deductions, with powers of distress and entry ; and 
also, in case of the death of both the appointors during the 

i'oint lives of George Bankes and his intended wife, a further 
ife annuity of 700F., secured in like manner. Henry Bankes 
died in 1834, and William John Bankes died in 1865, 
and subsequently, on the death of George Bankes in 
1866, both the annuities became payable to his widow, 
and duty was claimed in respect of them as successions. 
(SeeoTifep. 16, as to the rate.) The Master of the Rolls con* 
sidered that the case came within the strict words of this 
section, inasmuch as the annuities were not created and exist- 
ing prior to the death of the husband, but sprang into exist- 
ence immediately on his decease, charged on the family pro- 
perty by virtue of a contract for value entered into by the 
lady on her marriage ; and that it made no difference that, 
under the contract, no money or money's worth was paid, 
nor was any person liable to pay any money ; for the mar- 
riage alone was a valuable consideration, besides which the 
dower thirds and freebench relinquished by the lady, were 
certainly matters worth money. He held accordingly, that 
no succession duty was paj^able to the Crown in respect of 
these annuity charges ; but, on appeal. Lord Westbury, C, 
reversed this decision. He treated it as clear that there 
was no contract, either express or implied, to pay the 
annuities, by the appointors, or either of them ; and that, 
even if the appointment could be held to be a contract, a 
valuable consiaeration in money or money's worth would 
still be required. The release of a bare possibility of future 
dower or freebench in non-existing estates would not satisfy 
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the words ''valuable consideration in money's worth ;'* and 
to hold that the consideration of marriage alone was suffi- 
cient to bring a case within the operation oC the section, 
would be to strike out the words ** money or money's worth ** 
altogether. He considered the case to be without ground 
for doubt, and held that the two rentchai'ges were succes- 
sions in the widow, and were chargeable with duty as such. 

In the case of Oldfield y, Preston (10 W. B. 257), the 
question was, whether the surviving subscribers to a ton- 
tine were liable to pay duty in respect of the increase of 
benefit from time to time accruing to them upon the deaths 
of those of the subscribers who died before the ultimate 
division of the fund. It was held that the case fell within 
this section, inasmuch as, in substance, each subscriber, on 
payment of his subscription, became entitled to a contingent 
reversionary interest in the fund by contract with the other 
subscribers, and that consequently the claim of the Crown 
for duty, in respect of what arose simply and merely from 
the contract, could not be maintained. 

This decision proceeded upon the ground that the 17th 
section applied to and governed the case ; but even without 
that section, it appears clear that no duty would be pay- 
able under such circumstances ; for the transaction amounted 
in substance to o|ie between vendor and purchaser, and 
although trustees were interposed, and there was a deed for 
constituting the tontine, which was, in a sense, a *' dispo- 
sition," yet this was merely the machinery for carrying 
out the objects of the subscribers, which were the invest- 
ment of the subscriptions, the distribution of the income, 
and the ultimate division of the fund ; and consequently 
the case came within the principle, since clearly enunciated 
by Lord Westbury, C, in the case of Floyer v. Banikes {ubi 
supra), that dispositions by way of sale do not come 
within the provisions of the Act. In order to bring a con- 
tract within the terms of this section it must, according to 
the same authority, be one " creating a personal liability 
between the contracting parties." (9 Jur. J^^. S. 1266.) 

Other person. — A contract by a person for payment of 
money upon his own death, does not come within these 
terms ; but it may still be questioned whether such a con- 
tract, if entered into by way of bond fide sale, would create 
any succession between the contracting parties ; for honA 
fide sales do not, as already has been pointed out (p. 10, 
anU)i create a succession between the vendor and pur- 
chaser. And the very point seems to be involved in the 
case of Oldfield v. Preston {iibi supra), where it was held 
that no succession was created between the subscribers to 

D 3 
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the tontine, because the interest of each sQbscriber arose 
out of a contract with the others, within the meaning of 
this seition, although it appears, from the report of the 
case, that the increase of beneiit accruing to the surviving 
subscribers was caused, in some instances at least, by the 
death of the other subscribers themselves ; and the original 
contract, therefore, was tantamount to one for payment of 
money on the death of the very person by whose contract 
the fund was provided. 

"Whatever may be the right conclusion with regard to a con- 
tract by any person for payment of money (m his ovni death, 
it is clear that a contract to pay money, upon the death of 
the person for whose benefit it is to be paid, creates no suc- 
cession between the contracting parties. This was decided 
in the case of In re Jenkinson (24 Beavan, 64, fully stated 
p. 21, ante)f in which the facts were, that a remainderman, 
in consideration of an immediate annuity secured to him 
by the tenant for life, charged the settled property with a 
sum of 25,0001., which was not to be raised unless and 
until, by the death of the tenant for life without issue 
male, the remainderman became entitled in possession, and 
of which, when raised, the sum of 5000Z. was to be paid as 
the tenant for life should appoint, which he accordingly did 
by will. And Sir J. Romilly, M. B,, held that no succession 
duty was payable in respect of this 50002. He seems, 
indeed, to nave considered that the case fell within the 
.^ terms of this section, as being the case of a debt due for 

.: valuable consideration. But whether this section were 

"V^f-' applicable or not, there could be no succession in such a 

case ; for the money, it was admitted, formed part of the 
tenant for life's personal estate, and, being so, it is evident 
that he could not take it as a succession on Ms own death, 
and there was no other death on which he could be looked 
upon as succeeding to it. It followed the usual course as 
to personal estate, and was liable to probate and legacy 
duty under his will. 

Shall be deemed to confer a succession, — The result is that 
although, as between the parties to the contract them- 
selves, no succession is created, yet if^ either by the con- 
tract itself or some separate instrument, the money con- 
tracted to be paid is assigned to or for the benefit of a tliird 
person, a succession is thereby created between him and the 
f owner of the money. 

Thus, in the case of In re Jenkinson (ubi supra), it was 
by the deed creating the charge of 25, 0002., which was the 
sum contracted for by the tenant for life as the price of the 
immediate life annuity secured by him to the remainder- 
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man, and which sum was not to he raised nntil after hli 
own death, declared that 20,000^., part thereof, shonld he 
held upon the trusts contiuned in an ind^ture of even 
date, for the benefit of his three daughters and their hus- 
bands and issue, in e<}ual thirds. And it was held that 
this created a succession between the tenant for life and 
his daughters, in respect of which duty was payable. So, 
also, in the case of Att-Oen, v. Yelverton (7 Hurlst i 
Norm. 306, fully stated arUe, p. 11), where, under similar 
circumstances, the amount of the sum contracted for by the 
tenant for life, and which was to be raised after the death 
and failure of issue of himself and another person, was sub- 
sequently settled by him upon trust for certain persons, 
who were strangers in blood, it was held that a succession 
was created between the tenant for life and the objects of 
the settlement. 

In the case of Oldfield r. PresUm (10 W. R. 267), a point 
arose as to whether a succession was created between a 
father and his child, by reason of the father having sub- 
scribed to the tontine, in the name of his child, iu respect 
of the share in the ultimate division of the fund, which the 
child became entitled to in consequence of such subscrip- 
tion. It was held that, in the absence of evidence to the 
contrary, the subscription must be considered as having 
been an advancement for the child, and that the child, 
therefore, was only taking what had been given to it long 
before the commencement of the Act, and took it in his 
owu right, and not by succession from the father. It is to be 
observed, with respect to this case, that the subscription by 
the father in his child's name, had been made long before 
the time appointed for the commencement of the Act, and 
it is upon this ground apparently that the decision pro- 
ceeded. It may be questioned whether a 'purchase of a 
reversionary interest expectant on death, made after the 
commencement of the Act, by a father, in the name of his 
child, would not create a succession between them, in re- 
spect of which duty would be payable, upon the child's 
becoming entitled in possession. 

XYIII. Where the whole succession or successions Exemptiomi. 
derived firom the same predecessor, and passing upon 
any death to any person or persons, shall not amount 
in money or principal value to the sum of one hundred 
pounds, no duty shall be payable under this Act in 
respect thereof or of any portion thereof j and no duty 
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shall be payable under this Act upon any succession, 
which, as estimated according to the provisions of this 
Act, shall be of less value than twenty pounds in the 
whole, or upon any moneys applied to the payment of 
the duty on any succession according to any trust f6r 
that purpose, or by any person in respect of a succes- 
sion, who, if the same were a legacy bequeathed to him 
by the predecessor, would be exempted from the pay- 
ment of duty in respect thereof under the Legacy 
Duty Acts ; and no person shall be charged with duty 
under this Act in respect of any interest surrendered 
by him or extinguished before the time appointed for 
the commencement of this Act ; and no person charged 
with the duties on legacies and shares of personal 
estate under the Legacy Duty Acts, in respect of any 
property subject to such duties, shall be charged also 
with the duty granted by this Act in respect of the 
jBame acquisition of the same property. 

Money or principal value. — These wards apply to all 
cases of succession in personal property, and also to cases of 
succession in real property, created for charitable purposes, 
or conferred on a corporation, and the duty in respect of 
which is to be assessed upon the principal value. (See the 
16th and 27th sections.) 

As estimated according to ike provisions of this Act. — 
That is, according to the 21st section, by which all succes- 
sions in real property conferred on individuals are made 
chargeable with duty as an annuity. 

According to any trust for that purpose. — The 21st section 
of 36 Geo. 3, c. 52, contains a similar provision in respect 
to money applied in payment of the duty on any legacy, 
pursuant to a direction for that purpose. 

Exempted from the payment of duty in respect thereof 
imder the Legacy Duty Acts. — These words refer to cases of 
exemption by express provision, and do not protect legatees 
from being chargeable with duty under this 'Act, by reason 
merely of their not being liable to payment of duty under • 
the Legacy Duty Acts. 
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ThiB was decided in the case of Att,-Gen, r. FUzjohn 
(2 Hurlst. & Norm. 465), in which the facts were these : — A 
testator, who died in 1803, bequeathed 5000Z.^ in trust for 
his daughter during her life, and, after her death, for her 
children, in equal shares. At the time of the testator's 
death no legacy duty was payable in respect of legacies be- 
queathed to children or grandchildren, upon whom it was 
first imposed by 45 Geo. 3, c. 28. Upon the daughter's 
death, in June, 1854, her children became entitled to 
receive their shares of the trust fund, and they contended, 
in opposition to the claim of the Crown for succession duty 
in respect of such shares, that, as they would not have been 
liable to payment of duty under the Legacy Duty Acts, 
they were protected from liability to succession duty by the 

S revision of this section. The court, however, thought it 
oubtful whether this section applied at all to the case ; 
for it speaks only of the succession of a person who, if the 
same tnere a legacy, dx., would be exempted from legacy 
duty ; in terms, therefore, only including successions which 
are ^wt legacies ; whereas, in the present instance, the suc- 
cession was a legacy. But they thought that however this 
might be, the section only applied to cases of express 
exemption, and they held accordingly that the Crown was 
entitled to succession duty upon the fund. And in the case 
of In re Wallop's Trusts (1 De G. Jo. & Sm. 656), Lord 
Justice Turner considered that, although no duty would be 
payable under the Legacy Duty Acts, m respect of legacies 
given by the will of a testatrix domiciled abroad, out of 
personal property situate in this country, over which she 
had a general power of disposition, there was nothing *in 
this section which could protect them from payment of duty 
under the present Act. 

The following are the cases of express exemption from 
payment of legacy duty : — 

1. Any legacy to or for the benefit of the husband or 
wife of the deceased, or to or for the benefit of any 
of the royal family. (36 Geo. 3, c. 52, s. 2.) 

2. Any legacy consisting of books, prints, pictures, 
statues, gems, coins, medals, specimens of natural 
history, or other specific articles which shall be 
given or beoueathed to or in trust for any body cor- 
porate, whetner aggregate or sole, or to the Society 
of Serjeants'-inn, or any of the inns of court, or 
Chancery, or any endowed school, in order to be 
kept and preserved by such body corporate, society, 
or school, and not for the purposes of siale. (39 
Qeo. 3, c. 73, s. 1-.) 
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(These exemptions are also contained in the schedule to 
55 Geo.^ 3, c. 184.) 

8. Any legacy or residue, or part thereof, bequeathed 
by a depositor in any savings bank (entitled to the 
benefit of the provisions of the Act 9 Geo. i, c. 92), 
whose whole personal estate does not exceed the 
value of 50/. (9 Geo. 4, c. 92, s. 40.) 
4. Any legacy given for the education and mainten- 
ance of poor children in Ireland, or to be applied in 
support of any charitable institution in Ireland, or 
for any purpose (in Ireland) merely charitable. 
(5 & 6 Vict. c. 82, s. 88.) 
In respect of any interest surrendered or eoetinguished 
"before the time appointed, dec, — (See the latter part of the 
15th section, as to payment of duty, where the title to a 
succession is accelerated by the surrender, &c., of any prior 
interests, and the note thereon, p. 53, ante.) 

LeMehoid XIX. No legatee or other persou shall, after the 
to be time appointed for the commencement of this Act, be 

withiegacy chargeable under the Legacy Duty Acts with duty, 
Bonai MfiTte. ^^* th.^^ already due, in respect of any leasehold here- 
ditaments of any testator or deceased person, as be- 
longing to the personal estate of the testator deceased. 
Dtitiea to be XX. The duty imposed by this Act shall be paid at 
successor the time when the successor, or any person in his right 
entitled fn or ou hls behalf, shall become entitled in possession to 
ESrSithe' 1^18 succession, or to the receipt of the income and 
stondL'^''*' profits thereof ; except that if there shall be any prior 
th^^ter-^** charge, estate, or interest, not' created by the successor 
minatioa himsclf upon or in the succession, by reason whereof 
the successor shall not be presently entitled to the full 
enjoyment or value thereof, the duty in respect of the 
increased value accruing upon the determination of 
such charge, estate, or interest, shall, if not previously 
paid, compounded for, or commuted, be paid at the 
time of such determination ; and except that in case of 
an annuity, or property hereby made changeable as an 
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annuity, the duties shall be paid by such instalments 
as are hereinafter directed or referred to ; provided 
that no duty shall be payable upon the determination 
of any lease purporting at the date thereof to be a 
lease at rackrent, in respect of the increase accruing to 
the successor upon such determination. 

In his right. — ^These terms include purchasers and other 
derivative owners, whose liability to the payment of duty 
is regulated hy the 15th section, and also, in regard to 
cases of new succession in personal property, by the 14th 
section of the Act. 

On his behalf, — ^These terms include trustees, guardians, 
committees, tutors, and curators, and also husbands of 
married women, all of whom, as well as derivative owners, 
are, by the 44th section, made personally accountable for 
the duty, as well as the successor himself. 

Compounded for, — (See the 39th section.) 

Covnmuted, — (See the 41 st section.) 

At the tiirve of auch determinatio^n. — The case of property 
not chargeable with duty, but which is subject to some 
outstanding charge or interest, determinable by death, is 
provided for by the 5th section of the Act, which creates, 
xmder such circumstances, a postponed succession in the 
owner of the property so chargeil. The present section pro- 
vides for the case of a succession, similarly circumstanced, 
by postponing payment of the full amount of duty until, 
by the determination of the prior interest, the successor has 
acquired the full beneiicial ownership of his succession. Ixi 
oraer to create a postponed succession, within the terms oif 
the 5th stetion, the prior charge or interest must neces- 
sarily be one determinable upon or by reference to death ; 
but, in order to entitle a successor to postpone the payment 
of duty, under the provisions of this section, tne prior 
determinable interest may be either for life or for years. An 
example of an interest of the first description is supplied 
by the case of property which descends to an heir, subject 
to the dower of nis ancestor's widow ; and of the latter, by 
the case of property which descends or is devised, subject 
to a lease for years at a nominal rent. In either case the 
successor pays duty only, in the first instance, on the pre- 
sent actual value of his succession ; and, upon the death of 
the widow, or the determination of the lease, he pays 
further duty in respect of the increased value thereby 
accruing to him ; and should he either renew the lease or 
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ffrant a reversionary lease, in consideration of a preminm, 
be is, by the 25th section, made chargeable with duty in 
respect of the premium thus obtained. If before the death 
of the widow the successor were to transfer his succession 
by way of immediate gift, to some other person, it seems 

Questionable whether tne effect would be to confer on the 
onee a postponed succession, by force of the 5th section, 
80 as to make him chargeable with a new rate of duty, 
according to the 10th section of the Act, or whether duty 
must be paid at the same rate as would have been payable 
by the original successor, according to the provisions of the 
15th section, as must evidently be the case, under similar 
circumstances, where the prior determinable interest con- 
sists of a term of years. 

The immunity from payment of duty which this section 
affords during the existence of any prior determinable 
charge, estate, or interest affecting the succession, is ex- 
pressly confined to cases where the prior interest has not 
been created by the successor himself. But this is to be 
understood with reference only to any interest, in respect 
of which the grantee would not himself be chargeable with 
duty ; for if a successor, by anticipation, disposes of any 
part of his succession in such a manner as to subject it to a 
determinable interest, by way of gift, so as to confer a new 
succession on the donee by force of the 2nd section, the 
donee will be liable to pay duty, in the first instance, in 
respect of the interest thus created, at the rate prescribed 
by the 10th section, and, upon the determination of such 
interest, the original successor by whom it was created will 
be liable to pay duty, as provided by this section, in respect 
of the increased value tnereby accruing to him. In the 
words of Baron Wilde, ** If a person upon whom a succes- 
sion devolves upon the death of another, by anticipation 
charges the estate with an annuity, for the benefit of a 
third person, the latter is liable to pay duty in respect of 
his annuity, and the person who created the charge only 
pays the duty upon the increased value of his estate when 
the annuity ceases." (7 Hurlst. & Norm. 287.) 

The point arose in the case of In re Peyton (7 Hurlst. k 
Norm. 265), under these circumstances : — In 1826, Sir Henry 
Peyton, being tenant for life in possession, and his son, the 
petitioner, being tenant in tali in remainder expectantly 
on his father's death, of certain settled estates, joined in 
suflering a recovery, and limited the estates, subject to the 
payment of an annuity to the petitioner during the joint 
lives of his father and himself, to the use of the father for 
life, with remainder to the intent that the father's wife, the 
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mother of the petitioner, should, id case she survived her 
husband, receive an annuity of 1000/. a year during her 
life, with remainder to such uses as the petitioner and his 
father should jointly appoint, and, in default of appoint- 
ment, to the use of the petitioner for life, with remainder 
over. The petitioner, on his father's death in 1854, became 
tenant for life in possession, and one question was, whether, 
in calculating the value of his succession, he was entitled 
to a deduction which he claimed in respect of the life 
annuity granted to his mother, Lady Peyton, which com- 
menced on his father*s death. It was ultimately admitted 
by the counsel for the Crown, and acceded to by the court, 
that the deduction claimed ought to be allowed. Baron 
Martin, however, in delivering judgment, said that the 
court expressed no opinion as to the reason given for the 
conclusion at which tne counsel for the Crown had arrived, 
which was that ** Lady Peyton herself was liable to succes- 
sion duty in respect of this annuity ; and it was assumed 
that, upon the true construction of the Succession Duty 
Act, two duties could not bo payable in respect of the same 
profits or issues of an estate." (7 Hurlst. & Norm. 303.) 

In this case the grant of the annuity, being by way of 
gift, was held to create a new succession between the 
original successor and the annuitant, in respect of which 
the latter was liable to pay duty at the rate of one per cent., 
according to the 10th section. The principle of the decision 
is not, therefore, applicable to cases where no new succes- 
sion is created. Tnus, in the same case, it was held that 
the petitioner was not entitled to any deduction in respect 
of an annuity of 5002., which he and his father, in exercise 
of their joint power, had charged upon the settled estates, 
in favour of the petitioner's son during their joint lives, and 
which was made to commence immediately upon its crea- 
tion, and did not, therefore, confer upon the grantee any 
succession in respect of which he was chargeable with du^. 
The result would be the same apparently in the case of a 
reversionary annuity, granted to a purchaser for value, by 
way of sale, and the grant of which would not, therefore, 
create a succession between him and the vendor, although 
it may be that, as between themselves, the purchaser, as 
the alienee pro tanto of the succession, is liable to bear the 
burden of the duty. 

XXI. The interest of every successor, except as The interest 
herein provided, in real property, shall be considered TOr^in^Reai 
to be of the value of an annuity equal to the annual i*™P«rty 
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to be con- value of such property, after making such allowances 
Annuity. as are hereinafter directed, and payable from the date 
of his becoming entitled thereto in possession, or to 
the receipt of the income or profits thereof during the 
residue of his life, or for any less period during which 
he shall be entitled thereto ; and every such annuity 
for the purposes of this Act shall be valued according 
to the Tables in the schedule annexed to this Act; and 
the duty chargeable thereon shall be paid by eight equal 
half-yearly instalments, the first of such instalments to 
be paid at the expiration of twelve months next after 
the successor shall have become entitled to the bene- 
ficial enjoyment of the real property in respect whereof 
the same shall be payable, and the seven following in- 
stalments at half-yearly intervals of six months each, 
to be computed from the day on which the first instal- 
ment shall have become due, provided that if the 
successor shall die before all such instalments shall 
have become due, then any instalments not due at his 
decease shall cease to be payable, except in the case of 
a successor who shall have been competent to dispose 
by will of a continuing interest in such property, in 
which case the instalments unpaid at his death shall 
be a continuing charge on such interest, in exoneration 
of his other property, and shaD be payable by the 
owner for the time being of such interest. 

Except as herein provided. — This exception refers to the 
provisions made by the Act, in regard to property subjected 
to a trast for any charitable or public purposes (s. 16), 
timber, &c. (s. 23), advowsons (s. 24), manors, and other 
property of a fluctuating yearly income (s. 26), and suc- 
cessions taken by corporations (s. 27). 

In real property. — ^With regard to successions m personal 
property, the duty is to be assessed, and paid in the same 
manner as if they were legacies, (see the 32nd section). 
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Value of an annuity.— -The duty imposed by thit Act is 
a tax on capital, and not on income, (3 Hurlst. k Norm. 
724). And where the property is personal, and the suc- 
cession absolute, the duty is to be assessed upon the prin- 
cipal value and paid at once. But this mode of proceeding, 
although with regard to personal property it is easy of ap- 
plication, and not productive of any greater hardship than 
IS inherent in the nature of all taxation, is obviously unfitted 
for the case of real properly, which, besides that it does not 
readily admit of a partial conversion into money for the 
purpose of raising the duty, must always, except when it is 
vested in a corporation, be from its nature subject to a 
series of successions, and might consequently be unduly 
burdened, if the duty were in every case to be assessed and 
paid upon the principal value. It was necessary, therefore, 
with regard to real property, to invent some other mode of 
assessing and levying the duty, and the present section lays 
down the miles which have been adopted with this view. 
The first step is to capitalize the interest of every successor 
in real property, so as to furnish a measure of value, upon 
which the duty may be assessed, and the machinery pro- 
vided for this purpose is based, apparently, upon the prin- 
ciple that real property is only to be chargeable with duty 
in respect of the individual enjoyment of the successor 
himself, which, whether the succession be in fee simple, or 
for any less estate, cannot possibly be for any longer period 
than his own life. The interest, therefore, of every suc- 
cessor, is to be considered as in the nature of an annuity for 
his own life, the capital value of which is to be ascertained 
by reference to the tables annexed to the Act And the 
duty upon the value thus ascertained is to be payable by 
eight half-yearly instalments, the only ditference between 
a successor for life and one in fee simple being, that if the 
former dies before all the instalments are paid, they cease to 
be payable, while in the case of a successor in fee simple, 
they are a continuing charge on his interest in the property. 
By this method the duty, though imposed upon the capital^ 
is drawn out of the iiicome of the property, and by instal- 
ments, which cannot in any year exceed, at the utmost, one 
half of its amount. 

Anmial value. — In order, therefore, to constitute a suc- 
cession in real property, it is essential, except in the cases 
otherwise expressly provided for, that the property should 
be such as either yields, or is capable of yielding, income, 
and unless it be so when the successor becomes entitled 
in possession, it is not chargeable with duty. This was de- 
cided in the case of AtU-Gen, v. L&rd Sefton (2 Hurlst. & 
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Colt. 362), in which the facts were these : — Upon the death 
of the late Earl of Sefton in 1855, and under the disposition 
made by his will, his son, the defendant, became entitled to 
certain plots of land, part of the Toxteth Park estate, at 
Liveroool, in respect of which he declined to pay duty, or 
to make any retium for assessment, on the ground of their 
unproductive character. It was not disputed that at the 
time of the defendant's becoming entitled in possession on 
his fathei*'s death, the land in question was not in demand, 
or marketable as building land, nor capable of being sold or 
let profitably as such, and that the custom in Liverpool is 
for the owners of building land to sell it absolutely, and not 
to let it upon long leases, or otherwise, and moreover, that 
the land was not then capable of being used productively 
for agricultural or other purposes, and, until sold, did not 
in fact yield any annual profit. But, in 1862, seven years 
afterwards, a portion of the land was sold at a very high 
price, and thereupon a claim was made on behalf of the 
Crown for payment of duty in respect of the whole of the 
land, or at least so much of it as had been, or might be, 
sold by the defendant. The Court of Exchequer entirely 
rejected the claim, and held that no duty whatever was 
payable, upon the ground that, in order to render real pro- 
perty taxable under this Act> it is necessary that it should, 
at the time of the successor becoming entitled in possession, 
be of some present actual annual value, which the land in 
question was not. And this decision was confirmed by the 
House of Lords on appeal (3rd March, 1865, MS.). 

Competent to dispose by vnll of a continuing interest, — In 
the c&SG of A tt.-Oen. v. Hallett (2 Hurlst. & Norm. 368), 
it was held that these words have reference to the quantily 
of the successor's interest in the property, and not to his 
mental capacity, and that consequently any instalments of 
duty remaming due at the death of a successor in fee simple, 
are a continuing charge upon his interest, notwithstanding 
that he was disabled by lunacy, or otherwise, from making 
a will. 

The competency of the successor to dispose of the pro- 
perty by will, may exist, either by reason of the unlimited 
nature of his interest, or if his interest be limited, by reason 
of a superadded power of appointment, and the words of the 
Act are sufficient to include successors of either description. 
In the case, therefore, of a successor, who becomes entitled 
in possession, as tenant for life, and has also power to dispose 
of the property by his will, any instalments which remain 
due at nis death, are a continuing charge on the property 
itself notwithstanding that he omits to exercise his power. 
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Whether the period of time to which the competency of 
the successor is to be referred in order to bring him within 
the terms of the exception, is the time of his becoming en- 
titled in possession, or the time of his death, does not clearly 
appear from the words of the Act. The case of a successor 
for life merely, who subsequently acquires the fee simple, 
and retains it till his death, would be excluded by the 
former, and included by the latter hypothesis ; while in the 
case of a successor in fee simple, who subsequently resettles 
the property, and cuts down his interest to a life estate, the 
converse would be the result. The question must still be 
regarded as open to discussion, notwitnstanding the decision 
of the Court of Exchequer, in the case of AU,-Qen. v. Lord 
lAlford (3 Hurlst. & Colt. 239), in which the facts were these. 
Upon the death of a preceding tenant for life in September, 
1860, the defendant's father, the late Lord Lilford, became 
beneficially entitled as tenant in tail in possession to certain 
real property, in resncct of which he was liable to pay suc- 
cession duty. In ^November following he disentailed the 
property, and limited it to the use of himself in fee simple, 
and in March, 1861, he died, having devised all his re^ 
estate to the use of his eldest son, the 'defendant, for life, 
with remainder over. None of the eight half-yearly instal- 
ments of duty payable in respect of the testator's succession, 
had become due when he died, and the question was whe- 
ther, upon his death, they ceased to be payable, or whether 
they were a continuing charge upon the property in respect 
of which they were claimed, and which was in the possession 
of the defendant, as tenant for life under his father's wilL 
For the defendant, it was said that the duty continued to 
be payable only where the successor, cU the time of his suc- 
ceeding to the property, became at once competent to dis- 
pose of a contmumg interest, and not where, as in the 
f resent instance, he acquired that competency subsequently, 
t was, however, decided by the Court of Exchequer that 
the case came within the terms of the Act, and that the 
instalments of duty on the father's succession were a con- 
tinuing charge upon his interest, and were payable by the 
defendant, as the owner for the time being of such interest. 
But Chief Baron Pollock dissented from this conclusion, 
considering that the reasonable construction of the Act was, 
that with regard to a particular succession, the liability of 
the successor is fixed and settled by the state of things at 
the time when the succession takes place, and cannot be 
altered by the subsequent acts of the successor himself, or 
any other person. 
It is obvious that the case of a successor who becomes 
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entitled in possession as tenant in tail, and subsequently 
disentails the property and so acquires the fee simple, 
differs from the case of a successor who becomes entitled 
as tenant for life, and subsequently purchases the fee from 
some other person, in this important particular, that the 
power of disentailing and acquiring the fee simple annexed 
to the estate tail, is in fact a part of the original succes- 
sion, and the competency to dispose of the property by 
will, which the tenant in tail acquires by the exercise of his 
power of disentailing, is substantially derived by him from 
nis original character of successor, and not from any sub- 
sequent acquisition of a new or different interest. The 
decision in the case oi AU.-Qen. v. Lord lAlford^ appears to 
be capable of being supported on this ground, consistently 
with the view put forward by the Chief Baron, that the 
liability of the successor and the claim of the Crown are 
fixed and settled by the state of things existing at the time 
when the succession takes place. The policy of the Act 
evidently is to make the liability to duty an incident to the 
succession or interest of the successor (see the 42nd section), 
and it seems to follow that whenever the owner has, as 
annexed to his ownership, the power of destroying or 
enlarging his estate, whatever destroys or enlarges the 
succession equally destroys or enlarges the liability to duty, 
except so far as is otherwise provided by the Act itself. 
Thus a joint tenant taking by survivorship is liable, under 
the provisions of the 3rd section, to pay duty in respect 
of the additional interest which thus accrues to him, but 
should the joint tenancy be severed by the act of the parties 
so as to prevent the possibility of survivorship between 
them, the right of the Crown to duty is, it would seem, 
defeated. So also, by the sale of real property under the 
power of sale and reinvestment usually inserted in settle- 
ments, the interest of the successor, and with it the liabi- 
lity to duty, is transferred from the property sold to that 
which is substituted in its stead. In the case of an estate 
tail in respect of which the owner is liable to pay duty, if 
the tenant in tail should die without having disentailed 
the property before all the instalments have been paid, 
there may be ground for contending that the unpaid instal- 
ments thereby cease to be payable, but if he disentails the 
property and enlarges his estate tail into a fee simple, he 
equally enlarges its liability to duty, and any instalments 
wnich may be unpaid at his death are, according to the 
decision in Att.-Oen. v. Lord Lilford^ a continuing charge 
upon the absolute interest which he has thus acquired. 
But it certainly appears questionable notwithstanding that 
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decision, whether a successor who has once become entitled 
in possession and competent as such to dispose by will, 
of a continuing interest in the property after his death, 
can at any time afterwards defeat or diminish its liability 
to duty by settling it in such a manner as to deprive him- 
self of that disposing power, or whether, under such cir- 
cumstances, the duty must not be paid to the same extent 
in all respects as it was payable originally. The case is other- 
wise when an expectant successor before becoming emiUled 
in possession resettles his reversionary interest so as to give 
himself a life estate merely, instead of any larger interest 
which he previously possessed, for under such circumstances 
he must (as already mentioned p. 20, anie)^ be considered as 
taking under the new disposition thus made, and although 
he is, by the 12th section, made chargeable with duty at 
the same rate as he must otherwise have paid, the nature 
and extent of his interest must be regulated by the terms 
of the new disposition, and not by those of the disposition 
under which he originally derived title. 

Whether the terms of the exception will include the case 
of a tenant in tail who dies without disentailing his estate 
is very questionable, although, to use the words of Baron 
Bramwell, "the taking of that preliminary step is within 
his competence, depending solely on his own pleasure whether 
or no it should be taken.^ (12 W. R. 919.) 



XXII. In estimating the annual value of lands used Rules for 
for agricultural purposes, houses, buildings, tithes. Lands, 
teinds, rentcharges, and other property yielding or * 

capable of yielding income not of a fluctuating cha- 
racter, an allowance shall be made of all necessary 
outgoings. 

Necessary (mtgtdngs. — In the case of In re B&resfwds 
succession (5 Ir. Com. Law Rep. 409), the Court of Exche- 
quer in Ireland decided that these words included income- 
tax. But in the case of In re Elwes (8 Hurlst. & Norm. 
719), the English Court of Exchequer, after great conside- 
ration came to a different conclusion, and held that no 
allowance should be made for income-tax, and their decision 
has been acted upon ever since. See the case o{Att:-Oen. 
▼. Lord Linton (11 Ir. Com. Law Rep. 429). Neither is 
any allowance to be made for agent's charges for collecting 
rent, S. C. In re Elwes, ubi supra. 
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XXIII. Where timber, trees, or wood, not being 
coppice of underwood, shall be comprised in any suc- 
cession, the successor shall be chargeable with duty 
upon his interest in the net moneys, after deducting 
all necessary outgoings for the year, which shall from 
time to time be received from any sales of such timber, 
trees, or wood, and shall accoimt for and pay the same 
yearly : provided, that no duty shall be payable on the 
net moneys received from the sale of timber, trees, or 
wood in any one year unless such net moneys shall 
exceed the sum of ten pounds : provided, that if the 
successor shall be desirous of commuting the duty, and 
shall deliver to the commissioners an estimate of the 
set moneys obtainable by him from the sale of such 
timber, trees, and wood as may, in a prudent course of 
management of the property, be felled by such suc- 
cessor during his life, the commissioners, if satisfied 
with such estimate, shall accept the same and assess 
the duty accordingly. 

XXIV. A successor shall not be chargeable with 
duty in respect of any advowson or church patronage 
comprised in his succession, unless the same, or some 
right of presentation, or some other interest in or out 
of such advowson or church patronage, shall be dis- 
posed of by or in concert with him for money or 
money*s worth, in which case he shall be chargeable 
with duty upon the amount or value of the money or 
njLoney's worth for which the same, or any such pre- 
sentation or interest, shall be so disposed of at the 
time of such disposal. 

XXV. Where a successor, entitled to any real pro- 
perty, subject to any lease by reason whereof he shall 
not be presently entitled to the full enjoyment thereof, 
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shall not have paid duty in respect of the full yearly 
value of such property, he shall be chargeable with 
duty upon his interest in any fine or grassum or other 
consideration which may be received during his life 
for the renewal of any such lease, or the grant of any 
reversionary lease of the same property. 

This section is snpplemental to the 20th seetion, which 
entitles a successor whose succession is subject to any bene- 
ficial lease not created b}* himself to postpone payment of the 
full amount of duty until the lease has determined. The 
present section makes a successor who, under such circum- 
stances either renews the lease or grants a reversionary lease 
in consideration of a premium, chargeable with duty in 
respect of the premium thus obtained. It is to be observed 
that this section applies only, in terms, to property in 
respect of which some duty has already been paid by the 
successor, and does not, therefore, include the case of pro- 
perty taken by way of immediate gift inter vivoSf but which 
IS subject to an outstanding beneficial lease for life, the 
determination of which wiU confer a succession on the 
donee by force of the 5th section. And consequently the 
donee of property so circumstanced, who, before the deter- 
mination of the beneficial lease either renews it or grants a 
reversionary lease in consideration of a premium, is not 
apparently chargeable with duty under this section. 

XXVL The yearly' value of any manor, opened mine, ruIm as to 
or other real property of a fluctuating yearly income mSSw**c. 
shall either be calculated upon the average profits or 
income derived therefrom, after deducting all necessary 
outgoings, during such a number of preceding years as 
shall be agreed upon for this purpose between the 
commissioners and the successor, before the first pay* 
ment of duty on the succession shall have become due; 
or if no such period shall be agreed upon, then the prin- 
cipal value of such property shall be ascertained, and the 
annual value Hiereof shall be considered to be equal to 
interest calculated at the rate of three pounds per cen- 
tum per annum on the amount of such principal value. 

B 
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XXVII. Where any body corporate, company, or 
society shall become entitled, as successors, to any real 
property, the duty in respect thereof shall be assessed 
upon the principal Talue of such property, but shall be 
payable by such instalments, at such times, and in 
such manner as the same would be payable if assessed 
in respect of property devolving on a successor in fee 
simple ; and it shall be lawful for such body corpo- 
rate, company, or society, or any trustee thereof, to 
raise the amount of any duty due in respect of their 
succession upon the security thereof, at interest, with 
power for them to give effectual discharges for the 
money so raised. 

The interest in real property of a body corporate, which 
never dies, evidently could not be capitalised in the manner 
provided by the 21st section, with regard to the interests of 
individual successors, and it was therefore necessary to in- 
sert this provision. A somewhat similar enactment is 
made by the 16th section, which imposes duty at the rate 
of ten per cent, upon the principal value of projjerty devoted 
to charitable or public purposes under circumstances which, 
if the object of the gift were an individual, would confer 
on him a succession. The present section says nothing as 
to the rate of duty, and makes the amount payable hj in- 
stalments, whereas the duty imposed by the 16th section is 
intended apparently to be raised and paid at once. 
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XXVIII. If a successor, or any person on his behalf, 
upon becoming entitled to any copyhold or other real pro- 
,perty, shall be subject to any fines, casualties of supe- 
riority, compositions, reliefs, or charges incident to the 
tenure thereof^ and due in respect of his succession, he 
shall be entitled to have a deduction allowed to him of 
the amount of such fines, casualties, compositions, 
.reliefs, or charges from the assessable value of his inte- 
^st in such copyhold or other real property. 
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XXIX. The interest of any successor in moneys to Real Pro- 
arise from the sale of real property under any trust for rected to bo 
the sale thereof^ so far as the same shall not be charge- chai^ m 
able with duty under the Legacy Duty Acts, shall be ^^^"^^^y- 
deemed to be personal property chargeable with duty 
\mder this Act : provided that where such moneys shall 
be subject to any trust for the re-investment thereof 
in the purchase of other real property, to which the 
successor would not be absolutely entitled, such moneys 
shall be deemed to be real property, and for the pur- 
pose of this Act each successor's interest therein shall 
be considered to be of the value of an annuity, payable 
during his life, or for any less period during which he 
shall be entitled, equal in amount to the annual pro- 
duce of the actual trust property at the time of his 
becoming entitled in possession, whether the same 
shall then be the real property subject to the trust or 
direction for sale, or any property purchased in substi- 
tution for it, or any intermediate investment of the 
produce of the sale of the original property. 

Real property by vnll directed to be sold is made charge- 
able with legacy duty as personal estate, by 66 Geo. 3,^ c. 
184, scbed. pt. 3. And the interest of a successor in real 
property, which is subject to a trust for sale created by deed, 
IS by the present section in like manner made chargeable 
as personal property with the duty imposed by this Act. 
Where the trust for sale is absolute, and not discretionary, 
the interest of the successor will by force of this section 
be taxable as personal property, although no sale be actually 
made, but whether this is so in cases where the trust is 
discretionaiT merely, is not equally clear. And where the 
trust for sale, whether absolute or discretionary, is accom- 
panied by a trust to reinvest the sale money in the purchase 
of other real property, as in the common instance of powers 
of sale and exchange in settlements, the proviso of the sec- 
tion applies, and the property, whether converted or not, 
is left to be dealt with as real property, except in the case 

E 2 
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of a snccessor who becomes absolutely entitled, and who 
will apparently be chargeable with duty in respect of the 
property as being either real or personal, accoraing to the 
conditiou in which he finds it at the time of his becoming 
entitled in possession. 

XXX. The interest of any successor in personal 
property subject to any trusts for the investment 
thereof in the purchase of real property to which the 
successor would be absolutely entitled, shall, so far as 
the same shall not be chargeable with duty imder the 
Legacy Duty Acts, be chargeable with duty under this 
Act as personal property ; and personal property sub- 
ject to any trust for the investment thereof in the pur- 
chase of real property to which the successor would 
not be absolutely entitled shall, so far as the same 
shall not be chargeable with duty under the Legacy 
Duty Acts, be chargeable with duty under this Act as 
real property ; and for the purposes of this Act each 
successor's interest therein shall be considered to be of 
the value of an annuity, payable during his life, or for 
any less period during which he shall be entitled, equal 
in amount to the annual produce of the actual trust 
property at the time of his becoming entitled in pos- 
session, whether the same shall be the real property 
directed to be purchased, or any intermediate invest- 
ment of the personal property directed to be invested 
in such purchase. 

The legacy duty payable upon any money by will directed 
to be applied in tiie purchase of land is regulated hy 36 
Geo. 3, c. 62, », 19. The interest of a successor in money 
or other personal property which is subject to any trust to 
be so applied is by the present section made chargeable, so 
far as it escapes legacy duty, with the duty imposed by this 
Axjt, as real property, whether the money has been actually 
invested or not, except in the case of a successor who be- 
fiofaea absolutely entitled, and who under this, as under the 
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last seetion, will apparently be changeable with duty in. 
respeet of tJie property as being either real or personal, 
according to the condition in which he finds it at the time 
of his becoming entitled in possession. 

XXXI. Where it shall be required to calculate, for Anmiitieti 
the purposes either of this Act or of the Legacy Duty Act and the 
Acts, the value of any annuity, or of any interest A^tobo*^ 
chargeable with duty as an annuity, such value shall, ^rding^ 
after the time appointed for the commencement of this J^J^®^ 
Act, be calculated according to the Tables in the sche- *^* ^^ 
dule annexed to this Act, and not according to the 

Tables in the schedule annexed to the Act of the 
thirty-sixth year of the reign of King George the 
Third, chapter fifty-two, and such annuity or interest / 

shall he chargeable with duty accordingly. 

This section does not apply to annuities giren by the 
will of a testator who died before the 19th day of Hay, 1853, 
Be Earl ComwaLlis (11 Ex. 680). 

XXXII. The following provisions relating to the provision 
assessment and payment of duty on personal estate, AseeaMoent 
and the exemption thereof from duty in certain cases, ^i.^®"****" 
namely, the eighth, tenth, eleventh, twelfth, fourteenth, 
and twenty-third sections of the said Act of the thirty- 
sixth year of the reign of King George the Third, 
chapter fifty-two, shall be applicable to the personal 
property comprised in any succession, and to the assess- 
ment and payment of duty thereon, as if such personal 
property were a legacy bequeathed by the predecessor 
to the successor, and were subject to the said provi- 
sions, and as if the Tables in the said Act referred to 
were the Tables in the schedules annexed to this Act. 

The following are the sections of 36 Geo. 3, c. 62, which 
are incorporated into this Act by the present section : — 
Vlll.— The value of any legacy, given by way of annuity. 



alty. 
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whether payable annually or otherwise, for any life or lives, 
or for years, determinable on any life or lives, or for years 
or other period of time, shall be calculated, and the duty 
chargeable thereon shall be charged according to the tables 
in the schedule hereunto annexed ; and the duty charge- 
able on such annuity shall be paid by four equal payments, 
the first of which payments of duty shall be made before or 
on completing the payment of the first year's annuity, and 
the three others of such payments of duty shall be made in 
like manner, successively, before or on completing the 
respective payments of the three succeeding years' annuity 
respectively ; and the value of any such annuity, if deter- 
minable upon any contingency besides the death of any 
person or persons, shall be calculated without regard to such 
contingency : provided always, that if any such annuity 
shall determine, by the death of any person, before four 
years* payment of such annuity shall become due and pay- 
able, tnen and in such case the duty shall be payable in 
proportion only to so many of the payments of the said 
annuity as actually accrued and became due and payable ; 
and, in case any such annuity shall at any time determine 
upon any other contingency than the death of any person 
ov persons, then and in such case, not only all payments of 
duty which would otherwise become due, after the happen- 
ing of such contingency, if any such would become due, 
shall cease ; but it shall be law&l for the person or persons 
who shall have paid any duties which shall have previously 
become due, to apply for, and obtain a return oi, so much 
of the duty so paid as will reduce the same to the like duty 
as would have oeen payable, by such person or persons, for 
such annuity, calculated according to the term for which 
the same shall have endured, which abatement the said 
Commissioners for Management of the Stamp Duties shall 
settle and determine according to the tables in the sche- 
dule hereunto annexed, and shall cause the amount of such 
abatement to be paid to the person or persons entitled to 
the same, out of any moneys in their hands arising from 
the duties imposed by this Act. 

X. — The duty payable upon any legacy,given by direction 
to purchase with any personal estate of the testator or testa- 
trix, or any part thereof, an annuity of a certain amount, 
for the life or lives of any person or persons, or any other 
term, shall be calculated upon the sum necessary to pur- 
chase such annuity, according to the tables bewre-men- 
tioned, and shall be deducted from such sum and paid, as 
in the case of other pecuniary legacies ; and the person or 
persons paying or satisfying such legacy, and the person or 
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persons for whose ' benefit the same shall be' paid or satis- 
fied, shall be discharged by payment of such duty, so calcu- 
lated as aforesaid, from all other demands in respect of the 
duty payable on such legacy ; and the annuity to be pur- 
chased for the benefit of the person or persons entitled to 
the benefit of such legacy,, shall be reduced in proportion 
to the amount of the duty payable thereon as aforesaid, 
such reduction to be calculated in the same manner as the 
duty so payable is hereinbefore directed to be calculated ; 
and the purchase of such reduced annuity, together with 
the payment of such duty, shall satisfy and discharge such 
legacy as fally as if an annuity had been purchased, equal 
in amount to the annuity so directed to be purchased. . 

XI. — If any benefit shall be given by any will or testamen- 
tary instrument, in such terms that the amount of value of 
such benefit can only be ascertained, from time to time, by the 
actual application, for that purpose, of the fund allotted for 
such purpose, or made chargeable therewith, or if the 
amount or value of any benefit, given by any will or testa- 
mentary instrument, cannot, by reason of the form and 
manner of the gift, be so ascertained that the duty 
can be charged thereon, under any other of the direc- 
tions herein contained, then, and in every such case, such 
daty shall be charged upon the several sums of money 
or effects which shall be applied, from time to time, 
for the purposes directed by such will or testamentary 
instrament, as separate and distinct legacies or bequests, 
and shall be paid out of the fund applicable for such pur- • 

poses, or chai-ged with answering the same. 

XII. — The duty payable on a legacy or residue, or part 
of residue of any personal estate, given to or for the benefit 
of, or so that the same shall be enjoyed by, different per- 
sons in succession, who shall be chargeable with the duties 
hereby imposed at one and the same rate, shall be charged 
upon, and paid out of, the legacy or residue, or part of 
residue, so given, as in the case of a legacy to one person ; 
and where any legacy or residue, or part of residue, shall be 
given to, or for the benefit of, or so that the same shall be 
ei^'oyed by, different persons in succession, some or one of 
whom shall be chargeable with no duty, or some of 
whom shall be chargeable with different rates of duty, so 
that one rate of duty cannot be immediately charged 
tliereon, all persons who, under or in consequence of any 
such bequests, shall be entitled for life only, or any other 
temporary interest, shall be chargeable with the duty in 
respect of such bequest, in the same manner as if the 
annual produce thereof had been given by way of annuity ; 
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and sncli persons respectively shall be so chargeable with 
such duty, and the same shall be payable when they shall 
respectirely become entitled to, and begin to receive such, 
produce, and shall be paid by equal portions during the 
aforesaid term of four years, if they shall so long continue 
to receive such produce ; and where any other partial 
interest shall be given, or shall arise out of such property, 
so to be enjoved in succession, the duty on such partial 
interest shall be charged and paid in the same manner aa 
the duty is hereinbefore directed to be charged and paid in 
like eases of partial interests charged on any property, 
given otherwise than to di£ferent persons in successioH ; and 
all and every person and persons who shall become abso- 
lutely entitled to any such legacy or residue, or part of 
residue, so to be enjoyed in succession, shall, when and as 
such person or persons resjiectively shall receive the same, 
or begin to enjoy the benefit thereof, be chargeable with 
and pay the duty for the saine, or such part thereof as shall 
be so received, or of which the benefit shall be so enjoyed, 
in the same manner as if the same had come to such per- 
son or persons immediately on the death of the person by 
whom such property shall have been given to be enjoyed, 
or in such manner that the same shall be enjoyed in suc- 
cession. 

XIV.— Provided always, that no duty shall be paid on 

any articles of plate, furniture, or other things not yielding 

any income, and given to or for the b^iefit of or so as that 

' • the same be enjoyed by difierent persons in succession, 

whilst the same shall be so enjoyed in kind only by any 
person or persons not having any power of selling or dis- 
posing thereof so as to convert the same into money or 
other property yielding an income ; but if the same shall 
be actually sold or disposed of, or shall come to any person 
or persons having power to sell or dispose thereof, or having 
an absolute interest therein, then and in each and every 
such case the same duty shall be chargeable and paid there- 
on, as if the same had been originally given absolutely and 
with fuU power to sell or dispose thereof, and shall be 
chargeable upon and paid by the person or persons for 
whose benefit the same shall be sold, or who shall have 
power to sell or dispose thereof, or an absolute interest 
therein, and shall become the debt of such person or per- 
sons, but shall not be a charge on any person or persons by 
reason of his, her, or their having assented to sucn bequest, 
as the person or persons having or taking the burden of 
the execution of the will or testamentary instrument by 
which such bequest shall have been made. 
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XXIII. — ^Where any legacy, or part of any legacv, or 
residue or part of residue, whereon any dut^ snail be 
chargeable by this Act, shall be satisfied otherwise than by 
payment of money or application of specific etfects, for that 
purpose, or shall be released for consideration or com- 
pounded for less than the amount or value thereof, then 
and in such case the duty shall be charged and paid in 
respect to such legacy or part of legacy, or residue, or part 
of residue, according to the amount or value of the property 
taken in satisfaction thereof, or as the consideration for 
release thereof or composition for the same : Provided 
always, that if any legacy or bequest shall be made in satis- 
faction of any other legacy, or bequest, or title to any resi- 
due or part of residue of any personal estate remaining un- 
paid, the duty shall not be paid on both subjects, although 
both may be chargeable with duty, but shall be paid on the 
subject yielding the largest duty. 

XXXIII. Where the donee of a general power of AUowancc 
appointment shall become chargeable with duty in ofgeuerai 
respect of the property appointed by him under such iS! 
powQr, he shall be allowed to deduct from the duty so "**"^ 
payable any duty he may have already paid in respect 
of any limited interest taken by him in such property. 

The donee of a general power of appointment over pro- 
perty, taking effect upon death is, in the event of his 
exercising his power, made chargeable by the 4th section 
with duty in respect of the property appointed, as a succes- 
sion derived by himself, and the present section enables 
him to deduct any duty which he has previously paid in 
respect of a limited iuterest in the property appointed, 
from the further duty which he thus becomes liable to pav. 
Suppose, for instance, that a sum of money be vested m 
tioistees upon ti-ust for A. for life, and after his death for 
B. for life, and after B.'s death for such persons as B. shall 
by deed or will appoint, and that B. becomes entitled in 
possession on A.'s death, and pays duty in respect of his 
life estate, and that afterwards he exercises his power by 
deed, and appoints the fund in favour of C, and thereby 
renders himself liable under the 4th section to pay duty 
upon the capital of the fund as on a succession vested in 
himself; under such circumstances the present section 
entitles him to deduct from this duty the amount which 
he had already paid in respect of his life interest. It is 

£ 3 
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to be observed that this section applies principally to cases 
of personal property, for with regard to real property a suc- 
cessor taking a life estate, and having also a general power 
of appointment, is taxable in the same way in all respects 
as a successor in fee simple (see note to the 21st section, 
onto, p. 68), and he does not, consequently, by exercising 
his power enlarge his liability to duty, all the instalments 
of which must in any case be paid. Some assistance in 
ascertaining the right construction of the 4th section is 
derived from the provision of this section, for it evidently 
contemplates that a person who becomes a successor by 
reason of his exercise of a power, would also be a successor 
in respect of any limited interest previously taken by him 
in the property appointed, and so leads to the inference 
that a power, the exercise of which is to constitute a suc- 
cession in the appointor, must be derived by him under the 
same circumstances as would be neccssarv to constitute a 
succession in respect of the property itself. (See note to the 
4th section, ante, p. 30.) 

What AUoir- XXXIV. In estimating the value of a succession no 
made for In- allowance shall be made in respect of any incumbrance 
thereon created or incurred by the successor, not made 
in execution of a prior special power of appointment, 
but an allowance shall be made in respect of all other 
incumbrances, and also in respect of any moneys which 
the successor may preyiously to his possession have 
laid out in the substantial repairs or permanent im- 
provement of real . property comprised in his succes- 
sion ; provided that upon any successor becoming enti- 
tled to real property subject to any prior principal 
charge, an allowance shall be made to him in respect 
only of the yearly sums payable by way of interest or 
otherwise on such charge as reducing the annual value 
pro tanto of such real property. 

Any incurribranre thereon created or incurred hy the stie- 
eessor. — In considering the effect of this part of the section, 
it is important to bear in mind the distinction between 
iucuuibrances, properly so called, in respect of which no 
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duty is payable by the incnmbrancers, and charges, either 
absolute or for a limited interest, vhich confer new succes- 
sions upon the grantees, so as to render them liable to duty. 
In respect of charges of this description, created by an 
expectant successor, it seems that he is entitled, when his 
succession falls into possession, either to have an allowance 
made to him under this section, or else to postpone pay- 
ment of the duty until the determination of the chai'ge, 
according to the provisions of the 20th section. That this 
is so is impliedly affirmed by the latter part of the 15th 
section, which continues the original liability to duty of 
successions which have become vested by any title, not con- 
ferring a new succession, in some person other than the 
original owner, thereby leading to the inference that, where 
a new succession i» ci'eated, the original liability to duty is 
pro tanto discharged or modified. An example of an abso- 
lute charge, conl'erring a new succession, in respect of 
which the successor is entitled to an allowance, is supplied 
by the case of portions for vounger children, charged upon 
the successor's interest by the wul of the preceding tenant 
for life, in exercise of a limited power created by the suc- 
cessor for that purpose, as in the case of AtL -Gen. v. Floyer 
(7 Hurlst. & Korm. 238, and on appeal 9 H. L. Oas. 
477), ante, p. 44. An example of a determinable charee, 
conferring a new succession, in respect of which the 
successor is entitled to postpone payment of duty under 
the provisions of the 20th section, is supplied by the case_ 
of a life annuity, granted by an expectant successor, to 
commence upon the death of the previous tenant for life, 
as in the case of In re Peyton (7 Hurlst. & Norm. 265), 
ante, p. 64. 

In t^e case of In re PeyUm {uhi supra) the principal 
question was, whether certain mortgages made by the suc- 
cessor and his father, the preceding tenant for life, in exer- 
cise of a joint power. of appointment, were to be considered 
as having been created by the successor, so as to disentitle 
him to any allowance in respect of them under the pro- 
visions of this section. By a re-settlement made by the 
petitioner and his father in 1826, at which time the latter 
was tenant for life in possession, and the petitioner was 
tenant in tail in remainder expectantly on his father's 
death, the property was limited to the use of the father for 
life, with remainder to the use that his widow should, aftet 
his decease, receive a life annuity of lOOOZ., with remainder 
to such uses as the father and his son, the petitioner, should 
jointly appoint, and, in default of appointment, to the use 
of the petitioner for life with remainders over. The petitioner 
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and his father afterwards, in exercise of their joint power, 
mortgaged the estate at different times for snms amounting 
altogether to upwards of 90,O00Z., some of which were 
raised for the sole benefit of the father and others for the 
joint benefit of him and the petitioner ; and they also 
created an immediate life annuity of 5001. in favour of the 
petitioner's son. Upon the father's death the petitioner 
claimed an allowance in respect of (1) the life annuity of 
lOOOZ. to the father's widow ; (2) the mortgages ; and (3) 
the life annuity to the petitioner's son. With regard to 
the first item, the claim was conceded by the Crown, inas- 
much as the grant of the annuity to the widow conferred on 
her a succession, in respect of which she was liable to pay 
duty. (See antCt p. 64.) But with i*egard to the mortgages 
and the annuity of 500Z. it was held that, although in point 
of form they were created by both the appointors, they were, 
in reality and substance, so far as they affected the peti- 
tioner's succession, created by himself ; and that they were 
not made by him in pursuance of a prior special power, 
inasmuch as that means a power existing prior to tne dis- 
position under which the successor tiuces, which in this 
case was the disposition made by the re-settlement of 1826 ; 
and that consequently the |>etitioner was not entitled to any 
tillowance in respect of them. The ground of decision as to 
the mortgages was evidently the same as in the cases of 
AU.-Gen. v. SibtJurrp, Ait-Gen. v. Braybrooke, AU.-Oen. v. 
/'i^er, and others of that class (see tmte, pp. 17-18), namely, 
that what is done in pursuance of a power is to be referred 
to the instrument creating the power (which in the pre- 
sent instance was the resettlement of 1826), as the disposi- 
tion, and that as the father, under the re-settlement, took 
back his old life estate, all the subsequent limitations and 
charges, including those created by the exercise of the 
power, took effect out of the inheritance of the son, and 
were in substance created by himself. (See also the case of 
AU.'Oen. v. Lord lAnUm, 11 Tr. Com. Law. Kep. 429, in 
which the Court of Exchequer in Ireland, under similar 
circumstances, came to a like conclusion.) And with regard 
to the 500/. annuity, it was observed by Baron Wilde that 
the grant of it created no liability on the part of any per- 
son, to pay duty ; and if it were held that an allowance 
ought to be made in respect of it, it would escape duty 
altogether. (7 Hurlst & Norm. 290.) 

The result appears to be that where the successor, before 
becoming entitled in possession, either wholly or partially 
transfers his succession to some other person, either by way 
of sale or mortgage, or of immediate gift so as not to confer 
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ft sew snccessioii, the original liability to duty eontinues. 
But where the effect of the transfer is to create a new suc- 
cession, the duty is chargeable upon that, instead of upon 
the succession originally existing. (See ante, p. 64.) 

Prior special powers of appointment. — It does not very 
clearly appear what is the precise kind of power here 
intended. It is obvious, however, from the context that it 
must be a power which the successor may exercise pre- 
viously to obtaining possession of his succession (which ia 
perhaps signified by the word "prior**), and that it must 
not be a general power, the exercise of which would create 
a succession in the appointor himself by force of the 4th 
section. A power to jointure, or to chai^ portions for 
younger children, to be exercised by a remainderman before 
becoming entitled in possession, are probable examples of 
what is meant. 

XXXV. In estimating the value of a suooession no No auow- 
allowance shall be made in respect of any contingent made in 
incumbrance thereon ; but in the event of such incum- ^^^^^t 
brance taking effect as an actual burden on the inte- ^^S^^ 
rest of the successor, he shall be entitled to a return of JStriowt 
a proportionate amount of the duty so paid by him in 
respect of the amount or value of the incumbrance 

when taking effect. 

XXXVI. In estimating the value of a succession no The Duty on 

. Saouessions 

allowance shall be made in respect of any contingency to be caicu- 
upon the happening of which the property may pass to out regard 
some other person ; but in the event of the same so gendea. ' 
passing the successor shall be entitled to a return of 
so much of the duty paid by him as will reduce the 
same to the amount which would have been payable 
by him if such duty had been assessed in respect of 
the actual duration or extent of his interest. 

XXXVII. Where a successor shall not have obtamed Provfeionfor 
the whole of his succession at the time of the duty be- or Return 
coming payable, he shall be chargeable only with duty ^"*^' 

on the value of the property or benefit from time to 
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time obtfdned by him ; and whenever any duty shall 
have been paid on account of any succession, and it 
shall afterwards be proved to the satisfaction of the 
commissioners that such duty, not being due from the 
person paying the same, was paid by mistake, or was 
paid in respect of property which the successor shall 
have been imable to recover, or from or of which he 
shall have been evicted or deprived by any superior 
title, or that for any other reason it ought to be re- 
funded, the commissioners shall thereupon refund the 
same to the person entitled thereto. 
Allowance XXXVIII. Where any successor upon taking a sue- 

to Successor cessiou shall be bound to relinquish or be deprived of 
reiSquSh^ any other property, the commissioners shall, upon the 
Property, computation of the assessable value of his succession, 
make such allowance to him as may be just in respect 
of the value of such property. 

Relinquish or be deprived of any other property. — It might 
fairly be inferred, from the terms of this section, that it was 
meant only to apply to cases of existing property^ the bene- 
ficial ownership of which is, by reason and in consequence 
of the succession taking place, transferred from the suc- 
cessor to some other person, and there seems little reason to 
doubt that this was the intention of the framers of the Act. 
But the result of judicial decision has been, to give the Act 
in this respect a wider operation, and to enable a successor 
to claim an allowance, in respect of the extinction or deter- 
mination, by the same event which gives him possession of 
his succession, of any income or property which he previ- 
ously enjoyed. 

The first of the cases on the subject is that of In re Mie- 
klethwait (11 Ex. 452). The facts were these. On the 
marriage of Mr. Micklethwait, the petitioner, a covenant 
was entered into by a third person for the payment of an 
annuity to the petitioner and his intended wife successively 
for life, with a proviso, that if the petitioner, by reason of 
the death without issue, of his brother, Sir Sotneron Mic- 
klethwait, should come into possession of certain devised 
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estates^ the covenant should absolutely cease, determine, 
and be void. Sir S. M. died on the Ist day of September, 
1853, and thereupon the petitioner became entitled in 
possession to the devised estates, and it was held, that he 
was entitled to an allowance under this section, in respect 
of the annuity, as being personal property — t.e., money pay- 
able under an engagement, (see the definition of personal 
property in the Ist section) — of which he was aeprived 
within the meaning of the Act. And Bar^n Parke observed, 
that if the Legislature meant that the successor should not 
be exempt from this claim, unless the property relinquished 
was also property to be tAxed, and upon which the succes- 
sion duty should be paid by another, they would have said 
so, but they certainly had not. 

In the case of AtL-Oen. v. Sibthorp (3 Hurlst. & Norm. 
424), a father tenant for life, and his eldest son tenant in 
tail in remainder, joined in disentailing and resettling the 
estate, so as to charge it with an annuity of lOOOZ. to the 
son, during the joint lives of the father and himself, and 
subject thereto, the property was limited to the father for 
life, with remainder to the son for life, with remainders 
over. Upon the father^s death in December, 1856, his 
son, the defendant, succeeded to the property as tenant for 
life under the re-settlemeiit, and one question was, whether, 
in computing the value of his succession, he was entitled to 
an allowance in respect of this annuity, which ceased upon 
his father's death. And the Court of Exchequer unani- 
mously held that he was not. Baron Bramwell, in his 
judgment, observed that a person cannot relinquish or be 
deprived of a thing which does not exist, and in the present 
instance the annuity did not exist, for by the hypothesis, 
unoflatu, it was gone. And he distinguished the decision 
in the case of In re MickUthwaU (vM supra) ^ on the ground 
that here the natural course of the annuity was pointed out; 
there it was not merely an annuity for the lives of existing 
persons, but determinable on a contingency, viz., one of 
the annuitants coming into possession, by reason of the' 
death of his brother without issue. 

The same question was subsequently raised under pre- 
cisely similar circumstances in the case of A U. -Gen. v. Lord 
Braybi'ooke (5 Hurlst. & Norm. 448). The Court of Exche- 
quer adhered to their previous decision, and held that the 
successor was not entitled to any allowance in respect of an 
annuity which, from the terms of its creation, came to a 
natural end upon the happening of the same event which 
gave the successor possession of the estate, riz., the death of 
the preceding tenant for life. But, on appeal to the Hou9ft 
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of Lords, this decision was reyersed, although it was strongly 
contended by the Attorney-General (Sir R. Bethell), on be- 
half of the Crown, that ** that which dies a natural death, 
a man loses not, nor can he be said to be deprived of, be- 
cause he has had it during the full measure of the time that 
he was intended to have me enjoyment of it ; as well might 
you say that a man who dies at seventy years of age, is deprived 
of the rest of his life. " Lord Campbell C, after doubt, and 
with hesitation, differed from the construction put on this 
section by the Court below, and considered that he could 
not certainly say that the defendant had not been deprived 
of the annuity, by its coming to an end at the same moment 
when he succeeded to the Audley End estates, out of which 
the annuity was payable. Lord Wensleydale held that the 
acquisition of the life estate (which constituted the succes- 
sion), was beneficial to the successor only to the extent of 
its value, less the amount of the annuity. And Lord 
Kingsdown thought that the value of a succession is to be 
computed by taking into account, not only what the suc- 
cessor gains, but also what he loses, and here the defendant 
lost his annuity. In the result, therefore, it was held, that 
the successor was entitled to an allowance in respect of the 
value of an annuity, which had ceased to exist, but which 
was, in fact, treated for that purpose as a continuing an- 
nuity during the term of the successor's life. Lord Bray- 
hrooke v. AU,-Gen. (MS., S.C., 9 H. L. Cas. 150.) 

XXXIX. Where, in the opinion of the commis- 
sioners, any succession shall be of such a nature, or so 
disposed or circumstanced, that the value thereof shall 
not be fairly ascertainable under any of the preceding 
directions, or where, from the complication of circum- 
stances afifecting the value of a succession, or affecting 
the assessment or recovery of the duty thereon, the 
commissioners shall think it expedient to exercise this 
present authority, it shall be lawful for them to com- 
pound the duty payable on the succession upon such 
terms as they shall think fit, and to give discharges to 
the successor, upon payment of duty according to such 
composition ; and it shall be lawful for them, in any 
special cases in which they may think it expedient so 
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to . do, to enlarge the time for payment of any 
duty. 

XL. It shall be lawful for the oommissionerB to Power of 
receive any duty tendered to them in [adyance, and to sionera to 
allow discount thereon at the rate of four pounds per [^^ce.^ 
centum per annum, or at such other rate as may from 
time to time be directed by the commissioners of her 
Majesty's treasury; and no person, by reason of his 
having made any payment of duty in advance, shall be 
prejudiced in his right to have any repayment of duty 
made to him to which he may become entitled under 
any of the provisions of this Act 

XLI. It shall be lawful for the commissioners, in Power for 

Goinixiis* 

their discretion, upon application made by any person sioners to 
who shall be entitled to a succession in expectancy, to future 
commute the duty presumptively payable in respect of ^"*'®"* 
such succession for a certain sum to be presently paid, 
and for assessing the amount which shall be so pay- 
able they shall cause a present value to be set upon 
such presumptive duty, regard being had to the cour 
tingencies affecting the liability to such duty, and the 
interest of money involved in such calculation being 
reckoned at the rate for the time being allowed by the 
t^mmissioners in respect of duties paid in advance ; 
and upon the receipt of such certain sum they shall 
give discharges to the successor accordingly. 

XLII. The duty imposed by this Act shall be a first Duty to te 
charge on the interest of the successor, and of all cSr^on 
persons claiming in his right, in all the real property ^^*^P«^*y- 
in respect whereof such duty shall be assessed : and 
such duty shall also be a first chaige on the interest 
of the successor in the personal property in respect 
whereof the same shall be assessed, while the same 
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'shaU remain in the ownership or control «f the suc^ 
cessor, or of any trustee for him, or of his guardian or 
committee, or tutor or curator, or of the husband of 
any wife who shall be the successor, and the said duty 
shall be a debt due to the Crown from the successor, 
having, in the case of real property comprised in any 
succession, priority over all charges and interests 
created by him, but such duty shall not charge or aifect 
any other real property of the successor than the pro- 
perty comprised in such succession; provided, that 
where any settled real property comprised in a succes- 
sion shall be subject to any power of sale, exchange, or 
partition, exerciseable with the consent of the suc- 
cessor, or by the successor with the consent of another 
person, he shall not be disqualified by the charge of 
duty on his succession from e£fectually authorising by 
his consent the exercise of such power, or exercising 
any power with proper consent, as the case may be, 
and in such case the duty shall be charged substitu- 
tively upon the successor's interest in all real property 
acquired in substitution for the real property before 
comprised in the succession, and in the meautime upon 
his interest also in all moneys arising from the exer- 
cise of any such power, and in all investments of such 
moneys. 

DtUy to be a first charge on property. — See notes to the 
2l8t section. And see the 44th section, which provides 
who are to be personally accountable for duty. 

ProviBionfor XLIII. The Commissioners shall, at the request of 
A^es^lmto any successor, or any person claiming in his right, 
ttJi!^^'^ accept or cause to be made so many separate assess- 
ments of the duty payable in respect of the interest of 
the successor in any separate properties, or in defined 
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portions of the same property, as shall be reasonably 
required ; and in such cases the respective properties 
shall be chargeable only with the amount of duty sepa- 
rately assessed in respect thereof; and it shall be 
lawful also for the commissioners, by their certificates, 
to be issued in such form as they shall think fit, from 
time to time to declare that any duties already as- 
sessed, whether collectively or distributively, in respect 
of any succession, shall thenceforth be charged, as to 
any unpaid instalments, according to any further dis- 
tribution thereof, upon separate parts only of the 
property in respect of which such assessment shall have 
been made, in which case the charge of such duties 
shall be thenceforth limited according to such further 
distribution. 

XLIV. The following persons, beside the successor, wbatPer- 
shall be personally accountable to her Majesty for the ^{Jl^tabio 
duty payable in respect of any succession, but to the ^^ ^^*^ 
extent only of the property or funds actually received 
or disposed of by them respectively after the time 
appointed for the commencement of this Act ; that is 
to say, every trustee, guardian, committee, tutor, or 
curator, or husband in whom respectively any property, 
or the management of any property, subject to such 
duty, shall be vested, and every person in whom the 
same shall be vested by alienation or other deriva- 
tive title at the time of the succession becoming an 
interest in possession ; and all such trustees, guardians, 
committees, tutors, curators, husbands, and persons 
shall be authorised to compound or pay in advance or 
commute any duty, and retain out of the property 
subject to any such duty the amount thereof, or to 
raise such amount, and the expenses incident thereto. 
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• 

at interest on the security of such property, with pow^r 
to give e£fectual discharges for the same, and such 
security shall have priority over any charge or incum- 
brance created by the successor : and in the event of 
the nonpayment of such duty as aforesaid every person 
hereby made accountable shall be a debtor to her 
Majesty in the amount of the unpaid duty for which 
he shall be so accountable. 

Besides the successor, — The successor himself continues to 
be personally accountable for the duty, although he has sold 
his successfon. 

Noticeof XLV. The persons hereby made accountable for the 

to be given payment of duty in respect of any such succession, or 
misoioneral somc of them, shall, in the case of personal property, 
^tiie^Sl™ at the time of the first payment, delivery, retainer, sa- 
perty mada. tisfaction, or other discharge of the same or any part 
thereof to or for the successor or any person in his 
right, and in the case of real property when any duty 
in respect thereof shall first become payable, give notice 
to the commissioners or to their officers of their lia- 
bility to such duty, and shall at the same time deliver 
to the commissioners or to their officers a full and true 
account of the property for the duty whereon they 
shall respectively be accountable, and of the value 
thereof and of the deductions claimed by them, toge- 
ther with the names of the successor and predecessor, 
and their relation to each other, and all such other 
particulars as shall be necessary or proper for enabling 
the commissioners fully and correctly to ascertain the 
duties due ; and the commissioners, if satisfied with 
such account and estimate as originally delivered, or 
with any amendments that may be made therein upon 
their requisition, may assess the succession duty on the 
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footing of such account and estimate ; but it shall be 
lawful for the commissioners, if dissatisfied with such 
account and estimate, to cause an account and esti- 
mate to be taken by any person or persons to be ap- 
pointed by themselves for that purpose, and to assess 
the duty on the footing of such last-mentioned account 
and estimate, subject to appeal, as hereinafter pro- 
vided ; and if the duty so assessed shall exceed the 
duty assessable according to the return made to the 
commissioners, and with which they shall have been 
dissatisfied, and if there shall be no appeal against 
such assessment, then it shall be in the discretion of 
the commissioners, having regiu:d to the merits of each 
case, to charge the whole or any part of the expenses 
incident to the taking of such last-mentioned account 
and estimate on the interest of the successor in respect 
whereof the duty shall be due, in increase of such 
duty, and to recover the same forthwith accordingly ; 
and if there shall be an appeal against such last-men- 
tioned assessment, then the payment of such expenses 
shall be in the discretion of the court of appeal here- 
inafter appointed. 

XLVI. If any person required to give any such Penalty on 
notice or deliver such account as aforesaid shall wil- KoticoB^ 
fully neglect to do so at the prescribed period, he shall ®***'^'®^<>«>» 
be liable to pay to her Majesty a sum equal to ten 
pounds per centum upon the amount of duty payable 
by him, or in the case of a succession chargeable with 
a higher rate of duty than one pound per centum upon 
the value thereof, upon such less sum as such duty, if 
assessable at the rate of one pound per centum upon 
the value of the succession, would amount to, and a 
like penalty for every month after the first month 
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during which such neglect shall continue ; and if any 
person liable under this Act to pay any duty shall, 
s^ter such duty shall have been finally ascertained, 
wilfully neglect to do so within twenty-one days, he 
shall also be liable to pay to her Majesty a sum equal 
to ten pounds per centum upon the amount of duty so 
unpaid, or upon such less sum as such duty, if asses- 
sable at the rate of one pound per centum on the value 
of the succession, would amount to, and a like penalty 
for every month after the first month during which 
Buch neglect shall continue. 

XL VI I. If any accountable party required by the 
commissioners to deliver any such account as aforesaid 
^hall make default in doing so, it shall be lawful for 
the commissioners to sue, out of her Majesty's Court of 
Exchequer in England, Scotland, or Ireland, as they 
shall think expedient, according to the circumstances 
pf the case, and for such court to issue, a writ of sum- 
mons in such form as the judges of such court shall 
from time to time frame, commanding the party so in 
default to deliver such account within such period as 
may be appointed in the writ, or to show cause to the 
contrary, and on cause being shown such order shall be 
made as shall be just 

Proceeding if return not made. — ^The 10th and five fol* 
lowing sections of 22 & 23 Vict. c. 21, contain provisions 
for regulating the mode of proceeding in suits, &c., on the 
Eevenue side of the Court of Exchequer. And by 24 & 25 
Vict. c. 92, 8. 1, the Commissioners of Inland Revenue are 
empowered to take the same proceedings for enforcing pay- 
ment of duty, as they arc >>y this section authorised to take 
for enforcing the delivery of an account. 

Power to XL VIII. The commissioners shall for the purposes 

^J^Jj^ of the Legacy Duty Acts be empowered to require and 
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enforce the delivery of accounts from executors, admi- Executors 
- "^ _ , - and Admi- 

nistrators, and trustees of property and legatees charge- niatratora. 

able with duty under such Acts, and for the duty 
whereon they shall be accountable^ in the same manner 
as they are by the last preceding section of this Act 
empowered to require and 'enforce the delivery of ac- 
counts for the purposes of this Act. 

XLIX. Every person who under the provisions of Accounting 
this Act may deliver any account or estimate of the verify his 

. • J • • 1 11 •!» 'J Account by 

property comprised m any succession shall, if required production 
by the commissioners, produce before them such books Documente, 
and documents in the custody or control of such ^tere^i 
person, so far as the same relate to such account or 1^^^^ 
estimate, as may be capable of affording any necessary ^^^^ 
information for the purpose of ascertaining such pro- Books, 
perty and the duty payable thereon ; and the commis* 
sioners may, without payment of any fee, inspect and 
take copies of any public book ; but all such information 
shall be deemed to be confidential, and the commis- 
sioners shall not disclose the same, or the contents of 
any document or book, to any person, otherwise than 
for the purposes of this Act. 

L. It shall be lawful for any accountable party dis- Power for 

x* ^ J 'xi- XT- X i* x-L • • accoimtable 

satisfied with the assessment of the commissioners. Party to 
upon giving, within twenty-one days after the date of *pp®*** 
such assessment, notice in writing to the commissioners 
of his intention to appeal against such assessment^ and 
a statement of the grounds of such appeal, such state- 
ment to be furnished within the further .period of 
thirty days, to appeal by petition accordingly to her 
Majesty's Court of Exchequer in England, Scotland, or 
Ireland, according to the place in which the appellant 
shall be resident; and every sudi court, or any judge 
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thereof Bitting in chambers, shall have jurisdiction to 
hear and determine the matter of such appeal and the 
costs thereof with power to direct, for the purposes of 
such appeal, any inquiry, valuation, or report to be 
made bj any officer of the court, or other person, as 
such court or judge may' think fit : Provided, that 
where the sum in dispute in respect of duty on such 
assessment does not exceed fifty pounds, the account- 
able party may, having given notice of appeal and deli- 
vered a statement of the grounds thereof as hereinbe- 
fore directed, appeal to the judge of the county court 
in ikigland, the sheriff court in Scotland, or the assist- 
ant barrister's court in Ireland, for the district, coimty, 
or division in which the appellant shall be resident, or 
the property be situate : and every such judge shall have 
jurisdiction to hear and determine the matter of such 
last-mentioned appeal, with the like power and autho- 
rity as are by this section given to a judge of her 
Majesty's Court of Exchequer. 
Duty to be LI. Whenever any payment of duty shall be made 
^e comi^ under this Act, the same shall be entered in a book to 
Book" S a ^e kept by the commissioners for this purpose, and the 
c^^^^ receiver-general of inland revenue, or other proper 
fft^^^n.' officer appointed by the commissioners, shall give a 

receipt for the same in such form as they shall 
think fit, and stamped, with the proper stamp for de- 
noting the rate of duty, and the commissioners shall 
from time to time deliver to any person interested in 
any property affected by such duty, on applying for 
the same for any reasonable purpose approved by Ihe 
commissioners, a certificate, in such form as they may 
think fit, of such payment. 
Protection LII. Every receipt and certificate purporting to be 
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in discharge of the whole duty pa3rable for the time *? ^on& fide 

, . . « J r J , ^ Purchaaers. 

being m respect of any succession or any part thereof 
shall exonerate a 6(md/c?e purchaser for valuable consi- 
deration, and without notice, from such duty not- 
withstanding any suppression or mis-statement in the 
account upon the footing whereof the same may have 
been assessed, or any insufficiency of such assessment ; 
and no bond fide purchaser of property for valuable 
consideration under a title not appearing to confer a 
succession shall be subject to any duty with which 
such property may be chargeable under the provisions 
of this Act, by reason of any extrinsic circumstances of 
which he shall not have had notice at the time of such 
purchase. 

LIII. Whenever any suit shall be pending in any court in 
court for the administration of any property chaise- Adm^stra- 
able with duty under this Act or the Legacy Duty p^p^rtyto 
Acts, such court shall provide, out of any property 5™^^^®?Jf 
which may be in the possession or control of the i^^ty. 
court, for the payment of duty to the commis- 
sioners. 

A testator died in 1851, leaving a widow dowable, and 
having deviaed his property to trustees for his children, 
and empowered them to sell. The estate was afterwards 
sold unaer a decree in an administration snit, free from 
the widow's dower, and the whole purchase money was paid 
into Court. Upon the widow's death, in 1860, the Court 
provided for payment of duty claimed by the Crown under 
the latter branch of the 15th section, in respect of the suc- 
cession which would have arisen on the wioow's death, by 
force of the 6th section, if her estate in d^er had not been 
previously extinguished by the sale. (Harding v. Ha/rding^ 
2 Giff. 597.) Where a tenant for life of a fund in Court, 
and the person absolutely entitled after his death, joined 
in a petition for payment out of court, V. C. Kinders- 
ley recommended them to apply to the commissioners to 
commute the duty which would be payable on the death 

F 
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of the tenant for life, so that the amoant might be vscer- 
tained and paid at once, instead of retaining any part of 
the fund in court for that purpose. {Bailey v. TtndcUl, 18 
Jur. 668.) 

Commence- Liv. This Act shaJl be taken to have come into 

meutof Act . . i i « ■»* i , 

operation on the nineteenth day of May one thousand 
eight hundred and fifty-three, and shall take effect 
accordingly. 
Short title. LV. This Act may be cited for all purposes as " The 
Succession Duty Act, 1853.'^ 
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TABLE I. 

The Values of an Annuity of £100 per Annum, held on 

a single Life. 



Tears of Age. 



Yalaes. 



« 

£ 

Birth ... 1,892 

1 1,906 

2 1,919 

3 1,926 

4 1,928 

6 1,926 

6 1,921 

7 1,913 

8# 1,902 

9 1,890 

10 1,878 

11 1,864 

12 ....;. 1,849 

13 1,833 

14 1,817 

15 1,800 

16 ....:. 1,783 

17 1,767 

18 1,753 

19 1,740 

20 1,729 

21 1,719 

22 1,713 

23 1,706 

24 1,700 

25 1,694 

26 1,686 

27 1,677 

28 1,667 

29 1,656 



8 6 



13 
2 



4 
16 
19 

3 

7 



7 
8 








8 

16 

19 6 

12 



6 
6 
6 





12 

18 6 



6 
6 



13 

16 
5 6 

11 

9 6 

17 
1 

16 6 



Yean of Age. 



Yalaes. 



11 


6 








14 


6 


5 


6 


1 





1 






£ 

30 1,644 

31 1,632 

32 1,619 

33 1,605 

34 1,590 

35 1,574 

36 1,658 

37 1,541 

38 1,524 

39 1,506 

40 1,487 

41 1,468 

42 1,447 

43 1,426 

44 1,403 

45 1,379 

46 1,354 

47 1,328 

48 1,300 

49 1,271 

50 1,242 

51 1,213 

52 1,185 

53 1,157 

54 1,130 

65 1,103 

56 1,077 

57 1,051 

68 1,026 

59 999 



8. d. 

7 6 





4 
9 

17 
9 

10 



4 

11 

2 



16 
2 
9 

19 
19 



6 

6 
6 
6 
6 





1 6 
10 




6 




10 
14 6 



6 
6 
6 
6 
6 



17 

14 

17 6 
13 

18 
10 
10 
10 

1 
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Table L — (continued). 



Years of Age. 


Yalaes. 




Years of Age. 


Yalaes. 






£ 


1 

8, 


d. 




£ 


5. 


d. 


60 


972 


1 





78 


444 


9 


6 


61 


943 


15 


6 


79 


412 


9 


6 


62 


914 


2 





80 


381 


3 





63 


883 


6 





81 


350 


14 


6 


0€b ...••• 


852 


9 





82 


321 


14 


6 


66 


821 


12 


6 


83 


292 


16 





66 


790 


15 





84 


263 


2 





67 


761 


19 





85 


234 


18 


6 


68 


733 


8 


6 


86 


207 


16 





69 


705 


4 





87 


184 


11 


6 


70 


677 


d 





88 


164 


17 


6 


71 


650 


8 





89 


148 


7 





73 


623 


19 


6 


90 


133 


9 





73 


597 


7 


6 


91 


122 


16 





74 


569 


13 





92 


107 


7 





76 


541 





6 


93 


93 


3 





76 


511 


9 


6 


94 


79 


8 


6 


77 


477 


17 





95 


64 


11 
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TABLE II. 

The Values of an Annuity of £100 per Annum, held on 
the Joint continuance of Two Lives. 



Ages of 


Ages of 






Ages of 


Ages of 


f 


the 


the 


Yalaes of the 


the 


the 


Yalnes of th« 


Elder 


Toanger 


Annuities. 




Bider 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ 8. 


a. 






£ 8. d. 


95 


95 


23 13 





95 


65 


60 17 6 


95 


94 


26 9 


6 


95 


64 


61 3 


95 


93 


28 18 


6 


95 


63 


61 7 6 


95 


92 


31 8 





95 


62 


61 12 


95 


91 


33 19 





95 


61 


61 14 6 


95 


90 


34 16 





95 


60 


61 15 6 


95 


89 


37 1 


6 


95 


59 


61 17 


95 


88 


39 4 


6 


95 


58 


61 18 6 


95 


87 


41 13 





95 


57 


62 1 


95 


86 


44 4 





95 


56 


62 3 6 


95 


85 


46 16 





95 


55 


62 6 6 


95 


84 


48 15 


6 


95 


54 


62 9 6 


95 


83 


50 9 


6 


95 


63 


62 12 6 


95 


82 


51 15 


6 


95 


62 


62 15 6 


95 


81 


52 16 


6 


95 


51 


62 18 6 


95 


80 


53 19 


6 


95 


50 


63 2 


95 


79 


55 





95 


49 


63 4 


95 


78 


55 18 





95 


48 


63 5 6 


95 


77 


56 16 





95 


47 


63 6 6 


95 


76 


57 10 





95 


46 


63 7 6 


95 


75 


57 13 





95 


45 


63 7 


95 


74 


67 18 


6 


95 


44 


63 7 


95 


73 


5S 4 


6 


95 


43 


63 7 6 


95 


72 


58 9 


6 


95 


42 


63 7 6 


95 


71 


58 15 


6 


95 


41 


63 7 6 


95 


70 


59 10 





95 


40 


63 7 6 


95 


69 


59 10 


6 


95 


39 


63 7 6 


95 


68 


59 17 


6 


95 


38 


63 8 


95 


67 


60 3 


6 


95 


37 


63 8 6 


95 


66 


60 9 


6 


95 


36 


63 9 

F 2 
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Table II. — (contimied). 



Ages of 


Ages of 






Ages of 


Ages 0^ 




the 


the 


Values of the | 


the 


the 


Values of the 


Elder 


Yoanger 


Annaities. 




Elder 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ 8. 


d. 






£ s. d. 


95 


35 


63 9 





94 


94 


29 19 


95 


34 


63 9 


6 


94 


93 


32 19 


95 


33 


63 9 





94 


92 


35 19 


95 


32 


63 9 





94 


91 


39 1 


95 


31 


'63 9 





94 


90 


40 5 6 


95 


30 


63 9 





94 


89 


43 


95 


29 


63 9 





94 


88 


45 13 6 


95 


28 


63 9 





94 


87 


48 14 


95 


27 


63 8 


6 


94 


86 


51 18 6 


95 


26 


63 8 


6 


94 


85 


55 5 


95 


25 


63 7 





94 


84 


57 17 6 


95 


24 


63 6 


6 


94 


83 


60 3 


95 


23 


63 6 


6 


94 


82 


61 18 


95 


22 


63 6 


6 


94 


81 


63 7 


95 


21 


63 7 





94 


80 


64 17 6 


95 


20 


63 9 


6 


94 


79 


66 5 


95 


19 


63 12 





94 


78 


67 9 6 


95 


18 


63 14 





94 


77 


68 13 6 


95 


17 


63 16 


6 


94 


76 


69 13 6 


95 


16 


63 18 


6 


94 


75 


69 19 


95 


15 


64 





94 


74 


70 6 6 


95 


14 


64 1 





94 


73 


70 14 6 


95 


13 


64 1 


6 


94 


72 


71 1 6 


95 


12 


64 1 


6 


94 


71 


71 9 6 


95 


11 


64 1 


6 


94 


70 


71 19 


95 


10 


64 1 


6 


94 


69 


72 9 


95 


9 


64 1 





94 


68 


72 18 6 


95 


8 


64 


6 


94 


67 


73 7 6 


95 


7 


64 





94 


66 


73 15 6 


95 


6 


63 18 


6 


94 


65 


74 6 


95 


5 


63 16 


6 


94 


64 


74 14 


95 


4 


63 14 





94 


63 


75 6 


95 


3 


63 10 


6 


94 


62 


75 6 


95 


2 


63 6 





94 


61 


75 10 


95 


1 


63 1 





94 


60 


75 12 


95 





62 18 





94 


59 


75 13 6 








i*-»^ 


94 


58 


75 16 
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Table II. — (continued). 



Ages of 

the 

Elder 

Lives. 


Ages of 

the 

TonDger 

Lives. 


Valaes of the 
Annnities. 


Ages of 

the 

Elder 

Lives. 


Ages of 

the Yalnea of the 
Younger Annuities. 
Lives. 


94 


67 


£ 8, d, 
15 19 


94 


21 


£ 8. d- 

77 15 6 


94 


56 


76 2 


94 


20 


77 18 6 


94 


55 


76 6 


94 


19 


78 1 6 


94 


54 


76 10 6 


94 


18 


78 4 6 


94 


53 


76 14 6 


94 


17 


78 7 6 


94 


52 


76 19 


94 


16 


78 10 6 


94 


51 


77 3 


94 


15 


78 13 


94 


50 


77 7 6 


94 


14 


78 14 6 


94 


49 


77 10 6 


94 


13 


78 15 6 


94 


48 


77 13 


94 


12 


78 15 6 


94 


47 


77 14 6 


94 


11 


78 15 6 


94 


46 


77 15 6 


94 


10 


78 15 


94 


45 


77 15 6 


94 


9 


78 14 6 


94 


44 


77 15 6 


94 


8 


78 14 


94 


43 


77 15 6 


94 


7 


78 13 


94 


42 


77 15 6 


94 


6 


78 11 6 


94 


41 


77 16 


94 


5 


78 8 6 


' 94 


40 


77 16 


94 


4 


78 5 


94 


39 


77 16 


94 


3 


78 6 


94 


38 


77 16 6 


94 


2 


77 14 6 


94 


37 


77 17 


94 


1 


77 8 


94 


36 


77 17 6 


94 





77 4 


94 
94 


35 
34 


77 18 

77 18 6 








93 


93 


36 8 6 


94 


33 


77 18 6 


93 


92 


39 18 


94 


32 


77 18 


93 


91 


43 9 6 


94 


31 


77 18 


93 


90 


44 19 6 


94 


30 


77 18 


93 


89 


48 2 6 


94 


29 


77 18 


93 


88 


51 5 


94 


28 


77 17 6 


93 


87 


54 16 


94 


27 


77 17 6 


93 


86 


58 12 6 


94 


26 


77 17 


93, 


85 


62 12 


94 


25 


77 15 6 


93 


84 


65 17 


94 


24 


77 14 6 


93 


83 


68 13 6 


94 


23 


77 14 


93 


82 


70 17 6 


94 


22 


77 14 6 


93 


81 


72 14 



104 
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Table II. — (contimied). 



Ages of 

the 

Elder 

Lives. 


Ages of 

the 

Younger 

Lives. 


Values of the 
Annuities. 


Ages of 

the 

Elder 

Lives. 


Ages of 

the 

Younger 

Lives. 


Values of the 
Annuities. 


93 


80 


£ 8. 

74 12 


d. 



93 


44 


£ 
91 


8. d. 

1 


93 


79 


76 6 


6 


93 


43 


91 


1 


93 


78 


77 17 





93 


42 


91 


1 


93 


77 


79 7 


6 


93 


41 


91 


1 6 


93 


76 


80 12 


6 


93 


40 


91 


1 6 


93 


75 


81 1 





93 


39 


91 


1 6 


93 


74 


81 11 





93 


38 


91 


2 


93 


73 


82 1 





93 


37 


91 


3 


93 


72 


82 9 


6 


93 


36 


91 


3 6 


93 


71 


82 19 


6 


93 


35 


91 


4 


93 


70 


83 11 


6 


93 


34 


91 


4 6 


93 


69 


84 4 


6 


93 


33 


91 


4 6 


93 


68 


84 16 


6 


93 


32 


91 


4 


93 


67, 


85 7 


6 


93 


31 


91 


4 


93 


66 


85 17 


6 


93 


30 


91 


4 


93 


65 


86 11 





93 


29 


91 


4 


93- 


64 


87 1 





93 


28 


91 


3 6 


93 


63 


87 9 


6 


93 


27 


91 


3 6 


93 


62 


87 17 





93 


26 


91 


3 


93^ 


61 


88 2 





93 


25 


91 


1 


93 


60 


88 5 





93 


24: 


91 





93 


59 


88 7 





93 


23 


90 


19 6 


93 


58 


88 10 





93 


22 


90 


19 6 


93 


57 


88 13 


6 


93 


21 


91 


6 


93 


56 


88 18 





93 


20 


91 


4 6 


93 


55 


89 3 





93 


19 


91 


8 


93 


54 


89 8 





93 


18 


91 


12 


93 


53 


89 13 


6 


93 


17 


91 


16 


93 


52 


89 19 





93 


16 


91 


19 6 


93 


51 


90 4 





93 


15 


92 


3 


93 


50 


90 10 





93 


14 


92 


5 


93 


49 


90 14 





93 


13 


92 


6 


93 


48 


90 17 


6 


93 


12 


92 


6 6 


93 


47 


90 19 


6 


93 


11 


92 


6 


93 


46 


91 1 





93 


10 


92 


6 


93 


45 


91 1 





93 


9 


92 


5 6 
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Table II. — {continued). 



Ages of 


Ages of 




ll 


Ages of 


Ages of 




the 


the 


Values of the || 


the 


the 


Values of the 


Elder 


ronoger 


Annuities. 




Elder 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ 8, 


d. 






£, 8, d. 


93 


8 


92 4 


6 


92 


66 


98 6 


93 


7 


92 3 


6 


92 


66 


99 2 


93 


6 


92 1 


6'; 


92 


64 


99 14 6 


93 


5 


91 18 





92 


63 


100 5 


93 


4 


91 13 


6 


92 


62 


100 14 6 


93 


3 


91 8 





92 


61 


101 1 


93 


2 


91 


6 


92 


60 


101 5 


93 


1 


90 12 


6 


92 


59 


101 8 


93 





90 7 





92 
92 
92 


58 
57 
66 


101 11 6 

101 16 

102 .1 


92 


92 


43 16 


6 


92 


91 


47 17 


6 


92 


66 


102 7 


92 


90 


49 13 


6 


92 


54 


102 13 6 


92 


89 


53 5 





92 


53 


103 


92 


88 


66 16 


6 


92 


52 


103 6 6 


92 


87 


60 18 


6 


92 


51 


103 13 


92 


86 


65 6 


6 


92 


50 


104 


92 


85 


69 19 


6 


92 


49 


104 5 6 


92 


84 


73 16 


6 


92 


48 


104 9 6 


92 


83 


77 4 





92 


47 


104 12 6 


92 


82 


79 18 





92 


46 


104 14 


92 


81 


82 2 


6 


92 


45 


104 14 6 


92 


80 


84 8 





92 


44 


104 14 6 


92 


79 


86 10 





92 


43 


104 14 6 


92 


78 


88 7 


*6 


92 


42 


104 15 


92 


77 


90 4 


6 


92 


41 


104 15 


92 


76 


91 15 





92 


40 


104 15 


92 


75 


92 7 





92 


39 


104 15 6 


92 


74 


93 





92 


38 


104 16 


92 


73 


93 12 





92 


37 


104 17 


92 


72 


94 3 





92 


36 


104 17 6 


92 


71 


94 15 





92 


35 


104 18 6 


92 


70 


95 9 


6 


92 


34 


104 19 


92 


69 


96 5 





92 


33 


104 19 


92 


68 


96 19 


6 


92 


32 


104 18 6 


92 


67 


97 13 





92 


31 


104 18 6 
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SUCCESSION DUTY ACT. 



Table XL — {continued). 



Ages of 


Ages of 






Ages of 


Ages of 




the 


the 


Values of the 


the 


the 


Values of the 


Elder 


Younger 


Anuuities. 




Elder 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives 








£ 8. 


d. 






£ s. d. 


92 


30 


104 18 


6 


91 


87 


67 6 6 


92 


29 


104 18 





91 


86 


72 7 6 


92 


28 


104 18 





91 


85 


77 14 6 


92 


21 


104 17 


6 


91 


84 


82 5 


92 


2Q 


104 17 





91 


83 


86 5 


92 


25 


104 15 





91 


82 


89 9 6 


92 


24 


104 13 


6 


91 


81 


92 3 


92 


23 


104 13 





91 


80 


94 17 6 


92 


22 


104 13 





91 


79 


97 7 6 


92 


21 


104 14 





91 


78 


99 12 6 


92 


20 


104 18 


6 


91 


77 


101 17 


92 


19 


105 3 





91 


76 


103 14 


92 


18 


105 7 


6 


91 


75 


104 10 


92 


17 


105 12 


6 


91 


74 


105 6 


92 


16 


105 17 





91 


73 


106 1 


92 


15 


106 1 





91 


72 


106 14 


92 


14 


106 4 





91 


71 


107 8 6 


92 


13 


106 5 


6 


91 


70 


108 6 


92 


12 


106 6 





91 


69 


109 4 6 


92 


11 


106 6 





91 


68 


110 2 


92 


10 


106 5 


6 


91 


67 


110 18 6 


92 


9 


106 5 





91 


66 


111 14 


92 


8 


106 4 





91 


65 


112 13 


92 


7 


106 2 


6 


91 


64 


113 8 6 


92 


6 


106 


6 


91 


63 


114 2 


92 


5 


105 16 


6 


91 


62 


114 13 6 


92 


4 


105 11 





91 


61 


115 1 6 


92 


3 


105 4 





91 


60 


115 6 6 


92 


2 


104 15 





91 


59 


115 10 6 


92 


1 


104 5 





91 


58 


115 15 


92 





103 18 





91 
91 
91 


57 
56 
55 


116 
116 6 
116 13 6 


91 


91 


52 9 


6 


91 


90 


64 11 





91 


54 


117 1 


91 


89 


58 11 


6 


91 


53 


117 9 


91 


88 


62 13 


6 


91 


52 


117 17 6 
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Table II. — (continued). 



Ages of 


Ages of 




1 


Ages of 


Ages of 




the 


the 


Yalnes of the | 


the 


the 


Yalues of the 


Elder 


Younger 


Annuities. 




Elder 


Younger 


Annuities. 


Lives. 


Lives. 




d. 


Lives. 


Lives. 








£ 8. 






£ 8. d. 


91 


51 


118 5 





91 


15 


121 4 


91 


50 


118 13 


6 


91 


14 


121 7 6 


91 


49 


119 


6 


91 


13 


121 9 6 


91 


48 


119 5 


6 


91 


12 


121 10 6 


91 


47 


119 9 





91 


11 


121 10 6 


91 


46 


119 11 


6 


91 


10 


121 10 


91 


45 


119 12 





91 


9 


121 9 


91 


44 


119 12 





91 


8 


121 8 6 


91 


43 


119 12 


6 


91 


7 


121 6 6 


91 


42 


119 12 


6 


91 


6 


121 4 


91 


41 


119 13 





91 


5 


120 19 


91 


40 


119 12 


6 


91 


4 


120 12 6 


91 


39 


119 13 





91 


3 


120 4 6 


91 


38 


119 13 


6 


91 


2 


119 14 


91 


37 


119 15 





91 


1 


119 2 


91 


36 


119 16 





91 





118 13 


91 


35 
34 


119 17 
119 17 



6 








91 


90 


90 


56 17 6 


91 


33 


119 17 


6 


90 


89 


61 3 6 


91 


32 


119 17 





90 


88 


65 11 6 


91 


31 


119 17 





90 


87 


70 12 


91 


30 


119 17 





90 


86 


76 2 


91 


29 


119 16 


6 


90 


85 


81 19 


91 


28 


119 16 


6 


90 


84 . 


86 19 6 


91 


21 


119 16 





90 


83 


91 9 


91 


2Q 


119 15 


6 


90 


82 


95 2 


91 


25 


119 13 





90 


81 


98 3 


91 


24 


119 11 





90 


80 


101 4 6 


91 


23 


119 10 





90 


79 


104 1 


91 


22 


119 10 





90 


78 


106 12 6 


91 


21 


119 11 


6 


90 


77 


109 3 


91 


20 


119 16 


6 


90 


76 


111 5 6 


91 


19 


120 2 





90 


75 


112 5 6 


91 


18 


120 7 


6 


90 


74 


113 4 


91 


17 


120 13 


6 


90 


73 


114 1 6 


91 


16 


120 19 





90 


72 


114 17 
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Table II. — {continued). 



Ages of 


Ages of 




1 


A ges of 


Ages of 




the 


the 


Values of the | 


the 


the 


Values of the 


Elder 


YoDDger 


Annaities 


• 


Elder 


Yoanger 


Annnities. 


Lives. 


Lives. 






Lives. 


Lives. 
35 




90 


71 


115 13 


6 


90 


130 


90 


70 


116 13 





90 


34 


130 1 


90 


69 


117 14 





90 


33 


130 1 0. 


90 


68 


118 14 





90 


32 


130 6 


90 


67 


119 13 





90 


31 


130 6 


90 


66 


120 10 


6 


90 


30 


130 


90 


65 


121 12 


6 


90 


29 


130 


90 


64 


122 10 


6 


90 


28 


130 


90 


63 


123 6 





90 


27 


129 19 6 


90 


62 


123 19 


6 


90 


26 


129 19 


90 


61 


124 9 





90 


25 


129 16 


90 


60 


124 15 


6 


90 


24 


129 14 


90 


59 


125 





90 


23 


129 13 


90 


58 


125 5 





90 


22 


129 12 6 


90 


57 


125 11 





90 


21 


129 14 


90 


56 


125 18 





90 


20 


129 19 6 


90 


55 


126 6 


6 


90 


19 


130 5 6 


90 


54 


126 15 





90 


18 


130 12 


90 


53 


127 4 





90 


17 


130 19 


90 


52 


127 13 


6 


90 


16 


131 5 6 


90 


51 


128 2 


6 


90 


15 


131 11 


90 


50 


128 12 


6 


90 


14 


131 15 6 


90 


49 


129 


6 


90 


13 


131 18 


90 


48^ 


129 6 


6 


90 


12 


131 19 


90 


47 


129 10 


6 


90 


11 


131 19 


90 


46 


129 13 


6 


90 


10 


131 18 6 


90 


45 


129 14 





90 


9 


131 18 


90 


44 


129 14 


6 


90 


8 


131 17 


90 


43 


129 15 





90 


7 


131 15 


90 


42 


129 15 





90 


6 


131 12 


90 


41 


129 15 


6 


90 


5 


131 6 6 


90 


40 


129 15 


6 


90 


4 


130 19 6 


90 


39 


129 16 





90 


3 


130 10 


90 


38 


129 16 


6 


90 


2 


129 18 


90 


37 


129 18 





90 


1 


129 4 6 


90 


36 


129 19 





90 





128 14 
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Table II. — {continued). 



Ages of 
the 


Ages of 
the 


Elder 
Liyes. 


Yonnger 
Lives. 


89 


89 


89 


88 


89 


87 


89 


86 


89 


85 


89 


84 


89 


83 


89 


82 


89 


81 


89 


80 


89 


79 


89 


78 


89 


77 


89 


76 


89 


75 


89 


74 


89 


73 


89 


72 


89 


71 


89 


70 


89 


69 


89 


68 


89 


67 


89 


66 


89 


65 


89 


64 


89 


63 


89 


^2 


89 


61 


89 


60 


89 


59 


89 


58 


89 


57 


89 


6^ 


89 


55 


89 


54 



Yalnes of the 
Annuities. 

£ s. d. 

Q5 18 

70 14 6 

76 5 

82 6 6 

88 16 6 

94 9 6 

99 10 6 

103 14 6 

107 4 6 

110 15 

114 

116 19 6 

119 17 

122 7 

123 11 

124 13 6 

125 14 

126 12 

127 11 6 

128 13 6 

129 17 6 

131 1 

132 3 

133 3 6 

134 9 

135 10 

136 8 

137 4 

137 15 6 

138 3 
138 8 6 

138 15 

139 2 
139 10 

139 19 6 

140 9 6 



Ages of 


Ages of 








the 


the 


Yalnes of the 


Elder 


Yonnaer 


Annuities. 




Lives. 


Lives. 












£ 


5. 


d. 


89 


53 


141 








89 


52 


141 


11 





89 


51 


142 


1 


6 


89 


50 


U2 


13 





89 


49 


143 


2 





89 


48 


143 


9 


6 


89 


47 


143 


14 


6 


89 


46 


143 


18 


6 


89 


45 


143 


19 


6 


89 


44 


144 








89 


43 


144 





6 


89 


42 


144 





6 


89 


41 


144 


1 


6 


89 


40 


144 


1 





89 


39 


144 


1 


6 


89 


38 


144 


2 


6 


89 


37 


144 


3 


6 


.89 


36 


144 


5 





89 


35 


144 


6 


6 


89 


34 


144 


7 





89 


33 


144 


7 


6 


89 


32 


144 


7 





89 


31 


144 


7 





89 


30 


144 


6 


6 


89 


29 


144 


6 


6 


89 


28 


144 


6 


6 


89 


27 


144 


5 


6 


89 


26 


144 


5 





89 


25 


144 


1 


6 


89 


24 


143 


19 


6 


89 


23 


143 


18 





89 


22 


143 


18 





89 


21 


143 


19 


6 


89 


20 


144 


5 


6 


89 


19 


144 


12 


6 


89 


18 


144 


19 


6 



no 



SUCCESSION DUTY ACT. 



Table II. — (continued). 



Ages of 


Ages of 






Ages of 


Ages of 




the 


the 


Yalaes of the 


the 


the 


Yalnes of the 


Elder 


Younger 


Annuities. 




Elder 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ 8. 


d 




£ 8. d. 


89 


17 


145 7 


6 


88 


71 


140 11 


89 


16 


145 15 





88 


70 


141 17 


89 


15 


146 2 





88 


69 


143 4 6 


89 


14 


146 7 





88 


68 


144 11 6 


89 


13 


146 10 


6 


88 


67 


145 17 


89 


12 


146 11 


6 


88 


66 


147 1 


89 


11 


146 12 





; 88 


65 


148 10 


89 


10 


146 11 


6 


1 88 

1 


64 


149 14 6 


89 


9 


146 10 


6 


88 


63 


150 15 6 


89 


8 


146 9 


6 


88 


Q2 


151 14 6 


89 


7 


146 7 


6 


88 


61 


152 8 6 


89 


6 


146 4 





88 


60 


152 17 6 


89 


5 


145 18 





88 


59 


153 4 6 


89 


4 


145 10 





88 


58 


153 12 


89 


3 


144 19 





88 


57 


154 


89 


2 


144 5 


6 


88 


5Q 


154 9 6 


89 


1 


143 10 





^% 


55 


155 6 


89 





142 17 


6 


88 


54 


155 12 










88 
88 


53 
52 


156 4 6 


88 


88 


76 1 





156 17 


88 


87 


82 2 


6 


m 


51 


157 9 


88 


86 


^^ 17 


6 


88 


50 


158 2 6 


88 


85 


96 1 


6 


88 


49 


158 13 6 


88 


84 


102 8 


6 


%^ 


48 


159 2 


%S 


83 


108 3 





88 


47 


159 8 6 


88 


82 


112 18 


6 


SS 


46 


159 13 


88 


81 


116 1'9 


6 


88 


45 


159 14 6 


88 


80 . 


121 





88 


44 


159 15 6 


88 


79 


124 14 


6 


88 


43 


159 16 


88 


78 


128 3 





88 


42 


159 16 6 


88 


77 


131 9 


6 


88 


41 


159 17 


88 


76 


134 7 


6 


88 


40 


159 17 


88 


75 


135 16 


6 


88 


39 


159 17 6 


88 


74 


137 3 


6 


88 


38 


159 18 


88 


73 


138 7 


6 


88 


37 


160 


88 


72 


139 8 


6 


88 


36 


160 1 6 
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Table II. — (continued). 



Ages of 


Ages of 




1 


Ages of 


Ages of 




the 


the 


Values of the | 


the 


the 


Values of the 


Elder 


Yoanger 


Annuities. 




Elder 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ 8. 


"3 






£ 8. d. 


88 


35 


160 3 





87 


87 


88 18 


88- 


34 


160 4 





87 


86 


96 7 6 


88 


33 


160 4 





87 


85 


104 9 


88 


32 


160 4 





87 


84 


111 12 6 


88 


31 


160 3 


6 


87 


83 


118 3 


88 


30 


160 3 


6 


87 


82 


123 13 


88 


29 


160 3 





87 


81 


128 6 6 


88 


28 


160 3 





87 


80 


132 19 6 


88 


27 


160 2 


6 


87 


79 


137 5 6 


88 


26 


160 1 


6 


87 


78 


141 5 


88 


25 


159 18 





*87 


77 


1 45 2 


88 


24 


159 15 





87 


76 


148 D 6 


88 


23 


159 13 


6 


87 


75 


150 5 6 


88 


22 


159 13 


6 


87 


•74 


151 17 6 


88 


21 


159 15 





87 • 


73 


153 6 6 


88 


20 


160 1 


6 


87 


72 


154 11 6 


88 


19 


160 9 


6 


87 


71 


155 17 6 


88 


18 


160 17 


6 


87 


70 


157 7 6 


88 


17 


161 7 





87 


69 


158 19 6 


88 


16 


161 15 


6 


87 


68 


160 11 


88 


15 


162 3 


6 


87 


67 


162 6 


88 


14 


162 10 





87 


66 


163 9 


88 


13 


162 14 





87 


65 


165 2 6 


88 


12 


162 15 


6 


87 


64 


166 11 6 


88 


11 


162 16 





87 


63 


167 16 6 


88 


10 


162 16 





87 


62 ' 


168 19 


88 


9 


162 16 





87 


61 


169 15 6 


88 


8 


162 13 


6 


87 


60 


170 7 


88 


7 


162 11 


6 


87 


59 


170 15 6 


88 


6 


162 7 


6 


87 


58 


171 4 6 


88 


5 


162 


6 


87 


57 


171 14 


88 


4 


161 11 





87 


56 


172 5 


88 


3 


160 19 





87 


55 


172 17 6 


88 


2 


160 3 


6 


87 


54 


173 11 6 


88 


1 


159 5 


6 


87 


53 


174 5 6 


88 





158 11 





87 
87 


52 

51 


175 6 
175 14 6 



112 
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Table IL — {continued). 



Ages of 


Ages of 


the 


the 


Blder 


Toanger 


LWes. 


Lives. 


87 


50 


87 


49 


87 


48 


87 


47 


87 


46 


87 


45 


87 


44 


87 


43 


87 


42 


87 


41 


87 


40 


87 


39 


87 


38 


87 


37 


87 


36 


87 


35 


87 


34 


87 


33 


87 


32 


87 


31 


87 


30 


87 


29 


87 


28 


87 


27 


87 


26 


87 


25 


87 


24 


87 


23 


87 


22 


87 


21 


87 


20 


87 


19 


87 


18 


87 


17 


87 


16 


87 


15 



Yaloes of the 
AnnuitieB. 

£ 8. d. 

176 10 

177 3 6 

177 13 6 

178 1 6 
178 7 
178 9 
178 10 6 
178 11 
178 11 6 
178 12 6 
178 12 6 
178 13 
178 14 
178 15 6 
178 17 6 

178 19 6 

179 



1 







179 
179 
179 
179 
179 
178 19 
178 19 
178 18 
178 13 
178 10 
178 8 
178 8 
178 10 

178 17 

179 6 

179 16 

180 7 

180 17 

181 6 



6 

6 
6 


6 


6 
6 
6 
6 

6 
6 






Ages of 


Ages of 


the 


the 


Elder 


Younger 


Lives. 


Lives. 


87 


14 


87 


13 


87 


12 


87 


11 


87 


10 


87 


9 


87 


8 


87 


7 


87 


6 


87 


5 


87 


4 


87 


3 


87 


2 


87 


1 


87 





86 


86 


86 


85 


86 


84 


86 


83 


86 


82 


86 


81 


86 


80 


86 


79 


86 


78 


86 


77 


86 


76 


86 


75 


86 


74 


86 


73 


86 


72 


86 


71 


86 


70 


86 


69 


86 


68 


86 


67 



Yalnes of the 
Annuities. 



104 15 
113 16 
121 19 
129 9 
135 16 
141 5 
146 12 
151 13 
U6 6 
160 16 
164 15 
166 19 
168 12 
170 18 

172 2 

173 13 
175 8 
177 6 

179 3 

180 18 



6 



6 



£ 8. d. 

181 14 

181 19 

182 1 
182 2 
182 2 
182 1 
181 19 
181 17 
181 12 6 
181 4 6 
180 14 
179 19 6 
179 1 
178 1 
177 4 



6 






6 
6 



6 
6 


6 


6 
6 
6 
6 
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Table II. — (continued). 



Ages of 


Ages of 


the 


the 


Elder 


ToQuger 


Lives. 


Lives. 


86 


66 


86 


65 


86 


64 


86 


63 


86 


62 


SS 


61 


86 


60 


86 


59 


86 


58 


86 


57 


86 


56 


86 


55 


86 . 


54 


86 


53 


86 


52 


86 


51 


86 


50 


86 


49 


«6 


48 


86 


47 


86 


46 


86 


45 


86 


44 


86 


43 


86 


42 


86 


• 41 


86 


40 


86 


39 


86 


38 


86 


37 


86 


36 


86 


35 


86 


34 


86 


33 


86 


32 


86 


31 







Ages of 


Ages of 






Values of the 


the 


the 


Yalaes of the 


Annuities 


■ 


Elder 


Toanger 


Annnities. 




"d- 


Lives. 


Lives. 






£ *. 




£ 


8. d. 


182 11 


6 


86 


30 


201 


3 6 


184 11 


0; 


86 


29 


201 


3 


186 5 





86 


28 


201 


3 


187 15 





86 


27 


201 


2 


189 1 


6j 


86 


26 


201 


1 


190 2 


I 




86 


25 


200 


16 6 


190 16 


0l 


86 


24 


200 


12 6 


191 6 


6 


86 


23 


200 


10 6 


191 17 


6 


86 


22 


200 


9 6 


192 9 





86 


21 


200 


11 6 


193 1 


6 


86 


20 


201 





193 16 


6 


86 


19 


201 


10 


194 12 


6 


86 


18 


202 


1 6 


195 9 


6 


86 


17 


202 


14 


196 7 





86 


16 


203 


6 


197 4 





86 


15 


203 


17 6 


198 2 





86 


14 


204 


6 6 


198 18 





86 


13 


204 


12 6 


199 10 


6 


86 


12 


204 


15 6 


200 





86 


11 


204 


17 


200 7 





86 


10 


204 


17 


200 9 


6 


86 


9 


204 


16 


200 11 


6 


86 


8 


204 


14, 6 


200 12 


6 


86 


7 


204 


11 6 


200 13 


6 


86 


6 


204 


6 


200 14 


6 


86 


5 


203 


17 6 


200 14 





86 


4 


203 


4 6 


200 15 





.86 


3 


202 


8 


200 16 





86 


2 


201 


7 6 


200 18 





86 


1 


200 


3 


201 
201 2 
201 3 


6 
6 
6 


86 





199 


2 6 


85 


85 


124 


1 


201 4 


6 


85 


84 


133 


6 6 


201 4 





85 


83 


141 


18 6 


201 3 


6 


85 


82 


149 
a2 


6 
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Tablb IL — {eontintied). 



Ages of 


Ages ot 




1 


Ages of 


Ages of 




the 


the 


Yaltiesofthe | 


the 


the 


Values of th« 


Elder 


Touriger 


Annuities. 




Elder 


Tonnger 


Annuities. 


LireB. 


Lives. 






Lives. 


Lives. 








£ 8. 


d- 






£ 8. d. 


85 


81 


155 13 


6 


85 


45 


226 2 


85 


80 


161 19 





85 


44 


226 4 6 


85 


79 


167 16 


6 


85 


43 


226 6 


85 


78 


173 5 


6 


85 


42 


226 7 


85 


77 


178 11 





85 


41 


226 8 6 


85 


76 


183 5 





85 


40 


226 8 6 


85 


75 


185 19 





85 


39 


226 9 


85 


74 


188 6 


6 


85 


38 


226 10 6 


85 


73 


190 8 





85 


37 


226 13 


85 


72 


192 4 


6 


85 


36 


226 15 6 


85 


71 


194 1 


6 


85 


35 


226 18 


85 


70 


196 2 


6 


85 


34 


226 19 6 


85 


69 


198 6 


6 


85 


33 


227 6 


85 


68 


200 10 





85 


32 


227 6 


85 


67 


202 11 


6 


85 


31 


227 


85 


66 


204 11 





85 


30 


226 19 6 


85 


65 


206 17 


6 


85 


29 


226 19 6 


85 


64 


208 18 


6 


85 


28 


226 19 


85 


63 


210 14 


6 


85 


27 


226 18 


85 


62 


212 6 


6 


85 


26 


226 16 6 


85 


61 


213 11 





85 


25 


226 11 6 


85 


60 


214 9 





85 


24 


226 7 


85 


59 


215 2 


6 


85 


23 


226 4 


85 


58 


215 15 


6 


85 


22 


226 3 6 


85 


57 


216 9 





85 


21 


226 5 


85 


56 


217 4 


6 


85 


20 


22^ 15 


85 


55 


218 2 





85 


19 


227 6 6 


85 


54 


219 1 





85 


18 


227 19 6 


85 


53 


220 1 





85 


17 


228 14 6 


85 


52 


221 1 


6 


85 


16 


229 9 


85 


51 


222 2 





85 


15 


230 2 6 


85 


50 


223 3 


6 


85 


14 


230 13 6 


85 


49 


224 2 


6 


85 


13 


231 1 


85 


48 


224 18 





85 


12 


231 5 6 


85 


47 


225 9 


6 


85 


11 


231 7 


85 


46 


225 18 





85 


10 


231 7 6 
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Table IL — (continued). 



Ages or 
the 
Blder 
Liyes. 


Ages of 

the 

Tounger 

Lives. 


Values of the 
Annuities. 


Ages of 

the 

Elder 

Lives. 


Ages of 

the 

Toanger 

Lives. 


Values of the 
Annuities. 


85 


9 


£ 8. 

231 6 


d. 
6 


84 


59 


£ 8. d, 
239 8 


85 


8 


231 4 


6 


84 


58 


240 4 


85 


7 


231 1 





84 


57 


241 6 


85 


6 


230 15 





84 


56 


241 18 6 


85 


5 


230 5 





84 


55 


242 19 6 


85 


4 


229 10 


6 


84 


54 


244 1 6 


85 


3 


228 11 





84 


53 


245 5 


85 


2 


227 7 





84 


52 


246 9 6 


85 


1 


225 18 





84 


51 


247 13 


85 





224 14 





84 
84 
84 


50 
49 
48 


248 19 

250 1 6 

251 


84 


84 


143 16 





84 


83 


153 11 





84 


47 


251 14 6 


84 


82 


162 


6 


84 


46 


252 5 


84 


81 


169 7 


6 


84 


45 


252 10 6 


84 


80 


176 12 


6 


84 


44 


252 14 


84 


79 


183 9 





84 


43 


252 16 


84 


78 


189 15 


6 


84 


42 


252 17 6 


84 


77 


195 18 


6 


84 


41 


252 19 


84 


76 


201 8 


6 


84 


40 


252 19 


84 


75 


204 14 


6 


84 


39 


253 


84 


74 


207 12 





84 


38 


253 1 6 


84 


73 


210 2 


6 


84 


37 


253 4 6 


84 


72 


212 6 





84 


36 


253 7 6 


84 


71 


214 9 


6 


84 


35 


253 10 


84 


70 


216 17 


6 


84 


34 


253 12 


84 


69 


219 9 





84 


33 


253 13 


84 


68 


222 





84 


32 


253 13 6 


84 


67 


224 9 





84 


31 


253 13 


84 


66 


226 15 


6 


84 


30 


253 12 6 


84 


65 


229 10 





84 


29 


253 12 


84 


64 


231 18 





84 


28 


253 11 6 


84 


63 


234 1 





84 


27 


253 10 6 


84 


62 


235 19 


6 


84 


26 


253 9 6 


84 


61 


237 9 


6 


84 


25 


253 3 


84 


60 


238 11 


6 


84 


24 


252 18 . 
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Table II. — (continued). 



Ages of 


Ages of 






1 Ages of 


Ages ot 




the 


the 


Values of the 


the 


the 


Values of the 


Elder 


Younger 


Annuities. 




Elder 


Younger 


Annuities. 


Liyes. 


Lives. 




d- 


Lives. 


Lives. 








£ 8. 






£ 3. d. 


84 


23 


252 14 


6 


83 


72 


232 9 


84 


22 


252 13 


6 


83 


71 


235 6 


84 


21 


252 15 


6 


83 


70 


237 16 6 


84 


20 


253 6 





83 


69 


240 16 


84 


19 


253 19 


6 


83 


68 


243 15 


84 


18 


254 14 


6 


83 


67 


246 12 6 


84 


17 


255 12 





83 


66 


249 7 


84 


16 


256 9 





83 


65 


252 10 


84 


15 


257 5 





83 


64 


265 6 6 


84 


14 


257 18 


6 


83 


63 


257 17 


84 


13 


258 8 





83 


62 


260 3 


84 


12 


258 13 


6 


83 


61 


261 19 


84 


11 


258 16 





83 


60 


263 6 


84 


10 


258 16 


6 


83 


59 


264 6 6 


84 


9 


258 16 





83 


58 


265 6 


84 


8 


258 14 





83 


57 


266 5 6 


84 


7 


258 10 





83 


56 


267 6 6 


84 


6 


258 3 





83 


55 


268 11 


84 


5 


257 11 


6 


83 


54 


269 16 6 


84 


4 


256 14 


6 


83 


53 


271 4 


84 


3 


255 12 


6 


83 


52 


272 12 6 


84 


2 


254 4 





83 


51 


274 6 


84 


1 


252 10 


6 


83 


50 


275 11 


84 





251 2 





83 
83 
83 


49 
48 

47 


276 17 6 

277 19 6 


83 


83 


164 10 





278 17 


83 


82 


174 2 


6 


83 


46 


279 10 6 


83 


81 


182 11 





83 


45 


279 17 6 


83 


80 


190 16 


6 


83 


44 


280 2 


83 


79 


198 13 





83 


43 


280 5 


83 


78 


205 19 





83 


42 


280 7 


83 


77 


213 1 





83 


41 


280 9 


83 


76 


219 9 





83 


40 


280 9 6 


83 


75 


223 8 


6 


83 


39 


280 10 6 


83 


74 


226 17 


6 


83 


38 


280 12 


83 


73 


229 17 


6 


83 


37 


280 15 6 
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Table II. — (continued). 



Ages of 

the 

Elder 

Lives. 


Ages of 

the 

Younger 

Lives. 


Values of the 
Annuities. 


Ages of 

the 

Elder 

Lives. 


Ages of 

the 

Younger 

Lives. 


Values of the 
Annuities. 


83 


36 


£ 8. 

280 18 


d. 
6 


83 





£ 8. d. 

278 10 6 


83 
83 


35 
34 


281 2 
281 4 



6 








82 


82 


184 16 6 


83 


33 


281 6 





82 


81 


194 6 6 


83 


32 


281 6 





82 


80 


203 13 6 


83 


31 


281 5 


6 


82 


79 


212 11 


83 


30 


281 5 


6 


82 


78 


220 16 6 


83 


29 


281 5 





82 


77 


228 18 


83 


28 


281 4 


6 


82 


76 


236 4 6 


83 


27 


281 3 


6 


82 


75 


240 18 6 


83 


26 


281 1 


6 


82 


74 


245 6 


83 


25 


280 15 





82 


73 


248 11 6 


83 


24 


280 9 





82 


72 


251 12 6 


83 


23 


280 5 





82 


71 


254 12 6 


83 


22 


280 3 


6 


82 


70 


257 16 6 


83 


21 


280 5 





82 


69 


261 4 6 


83 


20 


280 17 





82 


68 


264 12 6 


83 


19 


281 12 





82 


67 


267 18 6 


83 


18 


282 9 


6 


82 


66 


271 1 6 


83 


17 


283 9 


6 


82 


65 


274 14 


83 


16 


284 9 


6 


82 


64 


277 19 


83 


15 


285 8 


6 


82 


63 


280 18 


83 


14 


286 4 





82 


62 


283 12 


83 


13 


286 16 





82 


61 


285 14 6 


83 


12 


287 3 





82 


60 


287 7 


83 


11 


287 6 


6 


82 


59 


288 12 


83 


10 


287 8 





82 


58 


289 16 


83 


9 


287 7 





82 


57 


290 19 


83 


8 


287 5 


6 


82 


56 


292 3 6 


83 


7 


287 1 





82 


55 


293 11 6 


83 


6 


286 13 


6 


82 


54 


295 1 


83 


5 


286 





82 


53 


296 12 6 


83 


4 


285 1 





82 


52 


298 5 6 


83 


3 


283 15 


6 


82 


51 


299 18 


83 


2 


282 3 





82 


50 


301 13 


83 


1 


280 4 





82 


49 


303 4 6 
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Table IL — {contimved). 



Ages of 

the 

Elder 

Lives. 


Ages of 

the 

Yonnger 

Livfs. 


Values of the 
Annuities. 


Ages of 

the 
Elder 
Lives. 


Ages of 

the 

Younger 

Lives. 


Values of the 
Annuities. 


82 


48 


£ 8. 

304 10 


d. 
6 


82 


12 


£ 8. d. 
315 7 


82 


47 


305 11 


6 


82 


11 


315 12 


82 


46 


306 8 





82 


10 


315 14 


S2 


45 


306 17 





82 


9 


315 14 


82 


44 


307 3 





82 


8 


315 12 


82 


43 


307 7 





82 


7 


315 7 6 


82 


42 


307 9 


6 


82 


6 


314 19 


82 


41 


307 12 





82 


5 


314 4 


82 


40 


307 13 





82 


4 


313 2 6 


82 


39 


307 14 





82 


3 


311 13 6 


82 


38 


307 16 





82 


2 


309 16 6 


S2 


37 


307 19 


6 


^2 


1 


307 12 6 


d>2 


36 


308 3 


6 


82 





305 13 6 


82 


35 
34 


308 7 
308 10 


6 
6 








82 


81 


81 


204 17 6 


82 


33 


308 12 





81 


80 


215 5 6 


82 


32 


308 12 


6 


81 


79 


22b 3 6 


82 


31 


308 12 





81 


78 


234 9 


82 


30 


308 12 





81 


77 


243 10 6 


^2 


29 


308 11 


6 


81 


76 


251 16 


d>2 


2,S 


308 10 


6 


81 


75 


257 6 


82 


27 


308 9 


6 


81 


74 


2(o2 1 


82 


26 


308 7 


6 


81 


73 


2^0^ 4 


82 


2b 


308 





81 


72 


269 15 


• 82 


24 


307 13 


6 


81 


71 


273 4 6 


82 


23 


307 9 





81 


70 


276 18 


82 


22 


307 6 


6 


81 


69 


280 14 6 


,82 


21 


307 8 


6 


81 


68 


284 11 6 


82 


20 


308 1 


6 


81 


67 


288 6 6 


82 


19 


308 18 





81 


66 


291 18 6 


82 


18 


309 17 


6 


81 


%6 


296 1 


82 


17 


311 


6 


81 


64 


299 15 


82 


16 


312 3 


6 


81 


63 


303 3 


82 


15 


313 5 


6 


81 


62 


306 5 6 


^2 


14 


314 4 





81 


61 


308 15 6 


82 


13 


314 18 





81 


60 


310 14 
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Table II. — (contimied). 



Ages of 


Ages of 


the 


the 


Elder 


Younger 


Lives, 


Lives. 


81 


59 


81 


58 


81 


57 


81 


56 


81 


55 


81 


64 


81 


53 


81 


52 


81 


51 


81 


50 


81 


49 


81 


48 


81 


47 


81 


46 


81 


45 


81 


44 


81 


43 


81 


42 


81 


41 


81 


40 


81 


39 


81 


38 


81 


37 


81 


36 


81 


35 


81 


34 


81 


33 


81 


32 


81 


31 


81 


30 


81 


29 


81 


28 


81 


27 


81 


26 


81 


25 


81 


24 



Values of the 
Annuities. 

£ s. d. 

312 4 6 

313 12 6 

314 19 6 
316 8 

318 

319 14 
321 9 6 
323 7 6 
325 4 6 
327 4 6 

329 6 

330 11 6 

331 16 

332 16 

333 7 

333 15 

334 6 



334 
334 



4 

7 








334 8 

334 9 6 

334 12 

334 16 

335 6 
335 5 
335 8 
335 10 
335 11 
335 10 6 
335 10 6 
335 10 
335 9 6 
335 8 
335 6 
334 17 6 
334 10 6 



Ages of 
the 


Ages of 
the 


Elder 
Lives. 


Younger 
Lives. 


81 


23 


81 


22 


81 


21 


81 


20. 


81 


19 


81 


18 


81 


17 


81 


16 


81 


15 


81 


14 


81 


13 


81 


12 


81 


11 


81 


10 


81 


9 


81 


8 


81 


7 


81 


6 


81 


5 


81 


4 


81 


3 


81 


2 


81 


1 


81 





80 


80 


80 


79 


80 


78 


80 


77 


80 


76 


80 


75 


80 


74 


80 


73 


80 


72 


80 


71 


80 


70 



Values of the 
Annuities. 

£ 8. d. 

334 5 

334 2 

334 4 

334 17 6 

335 16 

336 18 

338 3 

339 9 6 

340 15 

341 16 6 

342 13 6 

343 4 6 
343 11 
343 14 
343 14 
343 12 6 
343 7 6 
342 18 
342 2 
340 18 
339 5 6 

337 4 6 
334 14 6 
332 10 



226 15 
237 14 
248 
258 3 
267 8 
273 15 
279 5 
284 
288 
292 



1 
3 
3 



296 6 





6 

6 



6 

6 
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Table II. — (corUinited), 



Ages of 


Ages of 




" 


Ages of 


Ages of 




the 


the 


Values of the 


the 


the 


Valaes of the 


^Ider 


Younger 


Annaities. 




Blder 


Younger 


Annuities. 


Lives. 


Lives. 






Livep. 


Lives. 








£ 8. 


d. 






£ 8. d. 


80 


69 


300 13 





80 


33 


363 12 


80 


6S 


305 





80 


32 


363 13 


80 


67 


309 4 


6 


80 


31 


363 13 


80 


66 


313 6 





80 


30 


363 13 


80 


65 


317 18 


6 


80 


29 


363 12 6 


80 


64 


322 3 





80 


28 


363 12 


80 


63 


326 1 





80 


27 


363 10 6 


80 


62 


329 12 


6 


80 


26 


364 8 


80 


61 


332 10 


6 


80 


25 


362 19 


80 


60 


334 16 





80 


24 


362 11 


80 


59 


336 12 





80 


23 


362 5 


80 


58 


338 5 


6 


80 


22 


362 1 6 


80 


57 


339 17 





80 


21 


362 3 


80 


56 


341 10 





80 


20 


362 18 


80 


55 


343 6 


6 


80 


19 


363 17 6 


80 


54 


345 5 





80 


18 


365 2 


80 


53 


347 5 


6 


80 


17 


366 10 


80 


52 


349 8 





80 


16 


367 19 6 


80 


51 


351 10 


6 


80 


15 


369 8 6 


80 


60 


353 16 





80 


14 


370 13 6 


80 


49 


355 17 


6 


80 


13 


371 13 


80 


48 


357 13 





80 


12 


372 6 6 


80 


47 


359 2 





80 


11 


372 15 


80 


46 


360 5 


6 


80 


10 


372 19 


80 


45 


360 19 


6 


80 


9 


373 6 


80 


44 


361 9 


6 


80 


8 


372 19 


80 


43 


361 16 


6 


80 


7 


372 14 


80 


42 


362 1 


6 


80 


6 


372 4 


80 


41 


362 5 


6 


80 


5 


371 6 


80 


40 


362 7 





80 


4 


369 19 6 


80 


39 


362 9 





80 


3 


368 3 6 


80 


38 


362 12 





80 


2 


365 17 6 


80 


37 


362 16 





80 


1 


363 2 


80 
80 
80 


36 
35 
34 


363 1 
363 6 
363 10 







80 





360 11 6 


79 


79 


249 14 6 
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Table II. — {continued). 



Ages of 


Ages of 






Ages of 


Ages of 




the 


the 


Values of the | 


the 


the 


Values of the 


Elder 


Younger 


Annuities. 




Elder 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ 8, 


d. 






£ 8. d. 


79 


78 


261 2 


6 


79 


42 


390 11 


79 


77 


272 6 


6 


79. 


41 


390 16 6 


79 


76 


282 12 


6 


79 


40 


390 18 6 


79 


75 


289 16 


6 


79 


39 


391 1 


79 


74 


296 2 





79 


38 


391 4 6 


79 


73 


301 12 





79 


37 


391 9 6 


79 


72 


306 7 





79 


36 


391 15 


79 


71 


310 18 





79 


35 


392 6 


79 


70 


316 12 





79 


34 


392 4 6 


79 


69 


320 10 





79 


33 


392 7 6 


79 


68 


325 7 





79 


32 


392 8 6 


79 


67 


330 2 





79 


31 


392 9 


79 


66 


334 14 





79 


30 


392 9 


79 


^5 


339 17 


6 


79 


29 


392 8 6 


79 


64 


344 13 





79 


28 


392 8 


79 


63 


349 1 





79 


27 


392 6 6 


79 


62 


353 2 





79 


26 


392 4 


79 


61 


356 9 





79 


25 


391 14 


79 


60 


359 2 


6 


79 


24 


391 5 


79 


59 


361 5 





79 


23 


390 18 


79 


58 


363 4 





79 


22 


390 14 6 


79 


57 


365 1 





79 


21 


390 16 6 


79 


56 


366 19 





79 


20 


391 11 6 


79 


55 


369 





79 


19 


392 12 6 


79 


54 


371 3 


6 


79 


18 


393 19 


79 


53 


373 9 


6 


79 


17 


395 10 6 


79 


52 


376 17 


6 


79 


16 


397 3 6 


79 


61 


378 5 


^ 


79 


15 


398 16 


79 


50 


380 17 





79 


14 


400 4 6 


79 


• 49 


383 4 





79 


13 


401 7 


79 


48 


385 5 





79 


12 


402 3 6 


79 


47 


386 18 


6 


79 


11 


402 13 6 


79 


46 


388 6 





79 


10 


402 19 6 


79 


45 


389 3 


6 


79 


9 


403 1 6 


79 


44 


389 16 





79 


• 8 


403 1 


79 


43 


390 5 





79 


7 


402 15 6 

H 
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Table II. — [continued). 



Ag«S Ot 

the 


Ageu ut 
the 


Elder 
LiTes. 


Tonnger 
Lives. 


79 


6 


79 


5 


79 


4 


79 


3 


79 


2 


79 


1 


79 





78 


78 


78 


77 


78 


76 


78 


75 


78 


74 


78 


73 


78 


72 


78 


71 


78 


70 


78 


69 


78 


68 


78 


67 


78 


66 


78 


65 


78 


64 


78 


63 


78 


62 


78 


61 


78 


60 


78 


59 


78 


58 


78 


57 


78 


56 


78 


55 


78 


54 


78 


53 


78 


52 


78 


51 



Values of the 
Annuities. 

£ 8. d. 

402 5 

401 5 6 
399 16 6 
397 17 
395 6 
392 4 

389 7 6 

273 12 

285 17 6 

297 5 

305 7 

312 9 6 

318 14 6 

324 2 6 

329 6 

334 12 

340 1 

345 9 6 

350 15 6 

355 18 6 

361 13 6 

367 

371 19 

376 10 6 

380 7 6 

383 9 

385 18 6 

388 4 

390 7 
392 10 6 
394 17 
397 6 
399 17 6 

402 11 6 
405 5 



Ages of 


Ages of 


the 


the 


Elder 


Younger 


lives. 


Lives. 


78 


50 


78 


49 


78 


48 


78 


47 


78 


46 


78 


45 


78 


44 


78 


43 


78 


42 


78 


41 


78 


40 


78 


39 


78 


38 


78 


37 


78 


36 


78 


35 


78 


34 


78 


33 


78 


32 


78 


31 


78 


30 


78 


29 


78 


28 


78 


27 


78 


26 


78 


25 


78 


24: 


78 


23 


78 


22 


78 


21 


78 


20 


78 


19 


78 


18 


78 


17 


78 


16 


78 


15 



Yalnes of the 
Annuities. 



£ 
408 
410 
413 
415 
416 
417 
418 
419 
419 
419 
419 
420 
420 
420 
420 
421 
421 
421 
421 
421 
421 
421 
421 
421 
421 
420 
420 
420 
419 
419 
420 
421 
423 
425 
426 
428 



8. d. 

3 

16 

2 6 

1 6 

13 6 

14 6 
10 

1 6 
9 

16 

19 

2 



6 
11 



9 

18 

8 





6 



17 6 

4 

9 

12 

13 6 

14 
14 
14 
13 6 
11 6 




6 
6 



1 

16 6 

17 6 
14 
17 

6 



16 6 

12 6 
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Table II. — {continued). 



Ages of 

the 

Elder 

Lives. 


Ages of 

the 

Tonnger 

LiTea. 


Values of the 
Annuities. 


! Ages of 
the 
Elder 
Lives. 


Ages of 

the 

Younger 

Lives. 


Values of the 
Annuities. 


78 


14 


£ 8. 

430 5 


d. 



77 


57 


£ 
416 


5. d. 

6 


78 


13 


431 11 


6 


77 


56 


418 


16 


78 


12 


432 10 


6 


77 


55 


421 


9 


78 


11 


433 3 





77 


54 


424 


4 


78 


10 


433 10 


6 


77 


53 


427 


1 6 


78 


9 


433 14 





77 


52 


430 


1 6 


78 


8 


433 14 





77 


51 


433 


2 


78 


7 


433 9 





77 


50 


436 


6 


78 


6 


432 17 


6 


77 


49 


439 


5 6 


78 


5 


431 16 


6 


77 


48 


441 


18 6 


78 


4 


430 5 





77 


47 


444 


3 6 


78 


3 


428 2 





77 


46 


446 





78 


2 


425 5 


6 


77 


45 


447 


5 


78 


1 


421 17 


6 


77 


44 


448 


4 


78 





418 14 





77 
77 

77 


43 

4-9 


448 
449 
449 


18 

8 

16 6 


77 


77 


299 5 


6 


41 


77 


76 


311 15 





77 


40 


450 


6 


77 


75 


320 16 


6 


77 


39 


450 


4 6 


77 


74 


328 16 





77 


38 


450 


9 6 


77 


73 


335 17 





77 


37 


450 


16 


77 


72 


341 19 


6 


77 


36 


451 


2 6 


77 


71 


347 16 





77 


35 


451 


9 6 


77 


70 


353 14 


6 


77 


34 


451 


15 


77 


69 


359 16 





77 


33 


451 


19 


77 


68 


365 17 





77 


32 


452 


6 


77 


67 


371 15 





77 


31 


452 


1 6 


77 


Q% 


377 9 


6 


77 


30 


452 


1 6 


77 


65 


383 17 





77 


29 


452 


1 6 


77 


64 


389 15 


6 


77 


28 


452 


1 


77 


63 


395 6 





77 


27 


451 


19 6 


77 


62 


400 9 





77 


26 


451 


16 6 


77 


61 


404 16 





77 


25 


451 


5 


77 


60 


408 6 


6 


77 


24 


450 


14 


77 


59 


411 4 


6 


77 


23 


450 


5 6 


77 


58 


413 17 





77 


22 


450 


6 
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Table II. — (coniiniied). 



Ages of 


Ages of 




1 


Ages of 


Ages of 




ibe 


the 


Yalnes of the 


the 


the 


Values of the 


Elder 


Younger 


Animities. 




Elder 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ 8. 


"d. 






£ 8. d. 


77 


21 


450 1 


6 


76 


63 


418 2 6 


77 


20 


450 19 





76 


62 


423 17 


77 


19 


452 3 


6 


76 


61 


428 15 


77 


18 


453 14 


6 


76 


60 


432 15 6 


77 


17 


455 12 





76 


59 


436 1 6 


77 


16 


457 12 





76 


68 


439 2 


77 


15 


459 12 


6 


76 


57 


441 18 6 


77 


14 


461 8 


6 


76 


56 


444 15 


77 


13 


462 18 


6 


76 


55 


447 14 6 


77 


12 


464 


6 


76 


54 


450 16 


77 


11 


464 16 





76 


53 


454 6 


77 


10 


465 5 


6 


76 


52 


457 7 


77 


9 


465 10 


6 


76 


51 


460 14 


77 


8 


465 11 


6 


76 


50 


464 5 6 


77 


7 


465 6 


6 


76 


49 


467 12 


77 


6 


464 15 





76 


48 


470 11 6 


77 


5 


463 12 


6 


76 


47 


473 2 


77 


4 


461 18 





76 


46 


475 4 6 


77 


3 


459 11 





76 


45 


476 13 6 


77 


2 


456 10 





76 


44 


477 16 6 


77 


1 


452 15 





76 


43 


478 13 6 


77 





449 4 


6 


76 
76 

76 


42 
41 
40 


479 6 
479 16 


76 


76 


325 6 


6 


480 1 6 


76 


75 


335 7 





76 


39 


480 7 


76 


74 


344 5 





76 


38 


480 12 6 


76 


73 


352 2 


6 


76 


37 


481 


76 


72 


359 





76 


36 


481 7 6 


76 


71 


365 10 





76 


35 


481 15 


76 


70 


372 2 


6 


76 


34 


482 1 6 


76 


69 


378 17 


6 


76 


33 


482 6 


76 


68 


385 11 





76 


32 


482 8 


76 


67 


392 1 





76 


31 


482 9 


76 


66 


398 8 





76 


30 


482 9 6 


76 


65 


405 8 





76 


29 


482 10 


76 


64 


411 19 


6 


76 


28 


482 9 
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Ages of 

the 

Elder 

Lives. 



76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 
76 




27 

26 

25 

24 

23 

22 

21 

20 

19 

18 

17 

16 

15 

14 

13 

12 

11 

10 

9 

8 

7 

6 

5 

4 

3 

2 

1 





75 


75 


75 


74 


75 


73 


75 


72 


75 


71 


76 


70 


76 


69 







Ages of 


Ages of 






Valoes of the 


the 


the 


Values of the 


Annuities 


• 


Elder 


Younger 


AuQuities. 






Lives. 


Lives. 






£ s. 


1. 






£ 


8. d. 


482 7 


6 


75 


68 


401 


7 


482 4 


6 


75 


67 


408 


9 6 


481 12 





75 


66 


415 


7 6 


481 


6 


75 


65 


423 





480 11 





75 


64 


430 


3 


480 5 


6 


75 


63 


436 


17 6 


480 6 





75 


62 


443 


4 


481 4 


6 


75 


61 


448 


12 


482 10 


6 


75 


60 


453 


2 


484 4 





75 


59 


456 


17 


486 4 


6 


75 


58 


460 


5 


488 8 


6 


75 


51 


463 


9 


490 12 


6 


75 


56 


466 


12 


492 12 


6 


75 


55 


469 


18 6 


494 6 


6 


75 


54 


473 


6 6 


495 12 





75 


53 


476 


17 


496 10 





75 


62 


480 


10 6 


497 2 





75 


51 


484 


4 


497 8 


6 


75 


50 


488 


2 


497 11 





75 


49 


491 


15 


497 7 





75 


48 


495 


1 


496 14 


6 


75 


47 


497 


17 6 


495 11 





75 


46 


600 


5 6 


493 14 





75 


45 


501 


19 6 


491 3 





75 


44 


503 


6 


487 16 


6 


75 


43 


504 


6 6 


483 15 





75 


42 


505 


1 6 


479 17 


6 


75 


41 


505 


14 






75 
75 


40 
39 


506 
506 


1 


346 5 


6 


7 6 


356 





75 


38 


506 


14 6 


364 13 





75 


37 


507 


2 6 


372 5 





75 


36 


507 


11 


379 8 


6 


75 


35 


507 


19 6 


386 14 





75 


34 


508 


6 6 


394 1 





75 


33 


508 


11 6 
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Table II. — ( 


[contintLed), 










Ages of 


Ages of 




1 


Ages of 


Ages of 




the 


the 


Values of the 


the 


the 


Values of the 


Elder 


Younger 


Annuities. 




Elder 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


lires. 








£ 8. 


d. 






£ 8. d. 


75 


32 


508 14 


6 


74 


72 


384 5 


75 


31 


608 15 


6 


74 


71 


392 2 


75 


30 


508 16 


6 


74 


70 


400 


75 


29 


508 17 





74 


69 


408 


75 


28 


508 16 





74 


68 


415 18 6 


75 


27- 


508 14 


6 


74 


67 


423 12 6 


75 


26 


508 11 


6 


74 


66 


431 2 6 


75 


25 


507 18 


6 


74 


65 


439 7 


75 


24 


507 6 





74 


64 


447 2 


75 


23 


506 16 





74 


63 


454 8 


75 


22 


506 9 


6 


74 


62 


461 5 6 


75 


21 


506 10 





74 


61 


467 4 6 


75 


20 


507 9 





74 


60 


472 4 


75 


19 


508 16 


6 


74 


59 


476 7 6 


75 


18 


510 12 





74 


58 


480 4 


75 


17 


512 15 


6 


74 


57 


483 15 


75 


16 


515 2 


6 


74 


56 


487 5 6 


75 


15 


517 10 





74 


55 


490 18 6 


75 


14 


519 14 





74 


54 


494 13 6 

a 


75 


13 


521 11 


6 


74 


53 


498 11 • 


75 


12 


523 


6 


74 


52 


602 11 


75 


11 


524 1 


6 


74 


51 


506 11 


, 75 


10 


.524 16 





74 


50 


510 16 


75 


9 


525 4 


6 


74 


49 


514 16 


75 


8 


525 8 





74 


48 


618 8 


75 


7 


525 4 


6 


74 


47 


521 11 


75 


6 


524 12 


6 


74 


46 


524 4 


75 


5 


523 7 


6 


74 


45 


526 3 


75 


4 


521 9 





74 


44 


527 14 


75 


3 


518 14 


6 


74 


43 


528 17 6 


75 


2 


515 3 





74 


42 


529 15 6 


75 


1 


510 15 





74 


41 


530 10 6 


75 





506 11 





74 
74 

74 


40 
39 
38 


531 
531 8 


74 


74 


366 10 


6 


531 16 


74 


73 


375 19 





74 


37 


632 5 6 
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Table II. — (continued). 



Ages of 

the 

Elder 

Lives. 


Ages of 

the 

Younger 

Lives. 


Values of the 
Annuities. 


Ages of 

the 

Elder 

Lives. 


Ages of 

the 

Younger 

Lives. 


Values of the 
Annuities. 


74 


36 


£ 8. 

532 15 


d. 



74 





£ 8. d, 
532 7 


74 
74 


35 
34 


533 4 
533 12 












73 


73 


386 2 


74 


33 


533 17 


6 


73 


72 


395 2 


74 


32 


534 


6 


73 


71 


403 12 


74 


31 


534 2 





73 


70 


412 3 


74 


30 


534 3 


6 


73 


69 


420 15 6 


74 


29 


534 4 





73 


68 


429 5 6 


74 


28 


534 3 


6 


73 


67 


437 11 6 


74 


27 


534 2 





73 


66 


445 13 6 


74 


26 


533 18 


6 


73 


65 


454 10 


74 


25 


533 5 





73 


64 


462 16 6 


74 


24 


532 12 





73 


63 


470 14 


74 


23 


532 1 





73 


62 


478 3 


74 


22 


531 14 





73 


61 


484 12 


74 


21 


531 14 





73 


60 


490 1 6 


74 


20 


532 14 





73 


59 


494 14 


74 


19 


534 2 


6 


73 


58 


498 18 6 


74. 


18 


536 





73 


57 


502 17 6 


74 


17 


538 6 





73 


56 


506 15 6 


74 


16 ' 


540 16 





73 


55 


510 15 6 


74 


15 


643 7 


6 


73 


54 


514 17 6 


74 


14 


545 15 


6 


73 


53 


519 1 6 


74 


13 


547 16 


6 


73 


52 


523 8 6 


74 


12 


549 8 


6 


73 


51 


527 15 6 


74 


11 


550 12 


6 


73 


60 


532 7 6 


74 


10 


551 9 


6 


73 


49 


536 14 


74 


9 


552 





73 


48 


540 13 


74 


8 


552 5 





73 


47 


544 1 6 


T4 


7 


552 3 





73 


46 


547 6 


74 


6 


551 11 





73 


45 


549 4 6 


74 


5 


550 5 


6 


73 


44 


550 19 6 


74 


4 


548 4 


6 


73 


43 


552 7 


74 


3 


545 7 


6 


73 


42 


563 8 


74 


2 


541 11 





73 


41 


554 6 


74 


1 


536 17 


6 


73 


40 


554 17 6 
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Table II. — {c<mtirmed). 



Ages of 


Ages of 






Ages of 


Ages of 




the 


the 


Values of the 


the 


the 


Values of the 


Elder 


Younger 


Annuities. 




Elder 


Younger 


Annuities. . 


Li yes. 


Lives. 






Lives. 


Lives. 








£ s. 


d. 






£ 8. d. 


73 


39 


555 7 





73 


3 


51\ 1 


73 


38 


555 16 


6 


73 


2 


567 6 


73 


37 


556 7 


6 


73 


1 


562 1 


73 
73 
73 


36 
35 
34 


556 18 

557 8 
557 17 



6 



73 





557 4 6 


72 


72 


404 15 


73 


33 


558 3 





72 


71 


413 18 


73 


32 


558 7 





72 


70 


423 1 6 


73 


31 


558 9 





72 


69 


432 6 


73 


30 


568 10 


6 


72 


68 


441 8 


73 


29 


558 11 





72 


67 


450 6 


73 


28 


558 11 





72 


Q^ 


458 19 


73 


27 


558 9 


6 


72 


Q5 


468 7 


73 


26 


558 Q 





72 


64 


477 5 6 


73 


25 


551 12 





72 


63 


485 14 


73 


24 


55^ 18 





72 


62 


493 14 


73 


23 


556 6 


6 


72 


61 


500 14 


73 


22 


555 19 





72 


60 


506 i2 6 


73 


21 


555 18 


6 


72 


59 


511 14 


73 


20 


55^ 19 





72 


58 


516 7 6 


73 


]9 


558 9 





72 


57 


520 14 


73 


18 


560 8 





72 


5^ 


524 19 6 


73 


17 


5^2 16 


6 


72 


55 


529 7 


73 


16 


5^5 10 





72 


54 


533 15 6 


73 


]5 


568 4 


6 


72 


53 


538 7 


73 


14 


570 16 





72 


52 


543 6 


73 


13 


573 


6 


72 


51 


547 14 6 


73 


12 


574 16 





72 


50 


552 13 6 


73 


11 


576 3 





72 


49 


557 7 


73 


10 


677 2 


6 


72 


48 


561 12 6 


73 


9 


577 15 





72 


47 


565 7 


73 


8 


578 2 





72 


46 


568 12 


73 


7 


578 1 





72 


45 


571 6 


73 


6 


577 9 


6 


72 


44 


573 6 


73 


5 


576 3 


6 


72 


43 


574 12 


73 


4 


574 1 





72 


.42 


575 16 6 
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Table IL-^continued). 



Ages of 


Ages of 




'1 


Ages of 


Ages of 




the 


the 


Values of the | 


the 


the 


Values of the 


Elder 


Younger 


Annuities. 




Elder 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ s. 


d. 






£ 8. d. 


72 


41 


576 17 





72 


5 


600 18 6 


72 


40 


577 10 


6 


72 


4 


598 15 


72 


39 


578 2 


6 


72 


3 


595 12 


72 


38 


578 14 





72 


2 


591 7 6 


72 


37 


579 6 





72 


1 


586 2 6 


72 


36 


579 18 





72 





581 


7? 


35 
34 


580 9 


6 


1 






f ^ 

72 


580 19 





71 


71 


423 13 6 


72 


33 


581 6 





71 


70 


433 9 


72 


32 


581 10 





71 


69 


443 5 6 


72 


31 


581 12 


6 


71 


68 


453 


72 


30 


581 14 


6 


71 


67 


462 9 6 


72 


29 


581 15 


6 


71 


66 


471 13 6 


72 


28 


581 15 


6 


71 


^5 


481 14 


72 


27 


581 14 





71 


64 


491 3 6 


72 


26 


581 10 


6 


71 


63 


500 3 6 


72 


25 


580 16 





71 


62 


508 14 6 


72 


24 


580 1 


6 


71 


61 


516 4 6 


72 


23 


579 9 





71 


60 


522 13 6 


72 


22 


579 1 





71 


59 


528 4 


72 


21 


579 


6 


71 


58 


533 5 6 


72 


20 


580 1 


6 


71 


57 


538 6 


72 


19 


581 12 


6 


71 


5% 


542 13 


72 


18 


583 13 


6 


71 


55 


547 8 6 


72 


17 


586 4 





71 


54 


552 4 6 


72 


16 


589 


6 


71 


53 


557 3 


72 


15 


591 18 


6 


71 


52 


662 4 


72 


14 


594 13 





71 


51 


567 4 6 


72 


13 


597 1 





71 


50 


572 10 6 


72 


12 


599 





71 


49 


577 11 


72 


11 


600 9. 


6 


71 


48 


582 3 


72 


10 


601 12 





71 


47 


586 4 6 


72 


9 


602 7 





71 


46 


589 15 


72 


8 


602 15 


6 


71 


45 


592 9 


72 


7 


602 16 





71 


44 


594 13 


72 


6 


602 5 





71 


43 


596 8 6 
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Table II. — {continued). 



Ages of 


Ages of 


the 


the 


Elder 


Younger 


Lives. 


Lives. 


71 


42 


71 


41 


71 


40 


71 


39 


71 


38 


71 


37 


71 


36 


71 


35 


71 


34 


71 


33 


71 


32 


71 


31 


71 


30 


71 


29 


71 


28 


71 


27 


71 


26 


71 


25 


71 


24 


71 


23 


71 


22 


71 


21 


71 


20 


71 


19 


71 


18 


71 


17 


71 


16 


71 


15 


71 


14 


71- 


13 


71 


12 


71 


11 


71 


10 


71 


9 


71 


8 


71 


7 







Ages of 


Ages of 






Values of the 


the 


the 


Values of the 


Annuities. 




Elder 


Younger 


Annuities. 






Lives. 


Lives. 






£ s. 


d. 






£ 


s. d. 


597 17 





71 


6 


626 


15 


599 1 





71 


5 


^25 


8 6 


599 17 





71 


4 


623 


3 6 


600 11 





71 


3 


619 


18 


601 4 





71 


2 


615 


10 


601 18 





71 


1 


610 





602 11 


6 


71 





604 


11 6 


603 4 
603 15 















70 


70 


443 


17 


604 2 


6 


70 


69 


454 


6 


604 7 


6 


70 


Q^ 


464 


12 


604 10 





70 


67 


474 


13 6 


604 12 


6 


70 


QQ 


484 


9 6 


604 14 





70 


ij5 


495 


1 6 


604 14 





70 


64 


505 


3 


604 12 


6 


70 


63 


514 


14 6 


604 9 





70 


62 


523 


17 


603 14 





70 


61 


531 


17 6 


602 19 





70 


60 


538 


16 6 


602 6 





70 


59 


544 


16 


601 17 


6 


70 


58 


550 


6 6 


601 16 


6 


70 


57 


bbb 


9 6 


602 18 





70 


56 


560 


10 6 


604 10 


6 


70 


bb 


6%o 


13 6 


606 12 


6 


70 


54 


570 


17 


609 6 





70 


53 


576 


3 


612 5 





70 


52 


581 


11 6 


615 6 





70 


51 


586 


19 6 


618 4 


6 


70 


50 


592 


13 


620 15 


6 


70 


49 


598 


6 


622 17 


6 


70 


48 


602 


19 6 


624 10 


6 


70 


47 


607 


7 6 


^•2b 15 





70 


46 


611 


4 


626 ]2 


6 


70 


45 


614 


3 6 


627 3 





70 


44 


616 


12 6 


627 5 





70 


43 


618 


12 6 
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Table II. — (continiied). 



Ages of 


Ages of 


the 


the 


Elder 


Younger 


Lives. 


Lives. 


70 


42 


70 


41 


70 


40 


70 


39 


70 


38 


70 


37 


70 


36 


70 


35 


70 


34 


70 


33 


70 


32 


70 


31 


70 


30 


70 


29 


70 


28 


70 


27 


70 


26 


70 


25 


70 


24 


70 


23 


70 


22 


70 


21 


70 


20 


70 


19 


70 


18 


70 


17 


70 


16 


70 


15 


70 


14 


70 


13 


70 


12 


70 


11 


70 


10 


70 


9 


70 


8 


70 


7 



< 


Ages of 


Ages of 


Values of the 


the 


the 


Annuities. 


Elder 


Younger 


• 


Lives. 


Li\e8. 


£ s. d. 






620 4 6 


70 


6 


621 11 6 


70 


5 


622 10 6 


70 


4 


623 7 6 


70 


3 


624 2 6 


70 


2 


624 18 


70 


1 


625 13 


70 





626 7 6 






626 19 


69 


69 


627 8 


69 


68 


627 13 6 


69 


67 


627 17 


69 


66 


627 19 6 


69 


65 


62B> 1 


69 


64 


62^ 1 6 


69 


63 


628 6 


69 


62 


627 17 


69 


61 


627 1 6 


69 


60 


626 5 6 


69 


59 


625 12 6 


69 


58 


625 3 


69 


57 


625 2 


69 


56 


626 4 


69 


55 


627 17 6 


69 


54 


630 2 


69 


53 


632 17 


69 


52 


635 19 


69 


51 


639 3 6 


69 


50 


642 4 6 


69 


49 


644 19 6 


69 


48 


647 4 6 


69 


47 


649 


69 


46 


650 7 6 


69 


45 


651 7 


69 


44 


652 


69 


43 


652 3 6 


69 


42 



Values of the 
Annuities. 

£ 8. d. 

651 14 6 

650 7 6 

648 1 6 

644 14 

640 2 

634 7 

628 13 



465 7 
476 5 
486 19 
497 7 
508 11 
519 4 
529 8 
639 2 
547 13 
555 2 
561 11 
567 11 
573 3 
578 12 
684 3 
589 15 
595 8 
601 4 
607 
613 2 
618 17 
624 3 
628 18 
633 1 
636 5 
639 
641 4 
643 




6 



6 


6 
6 
6 





6 
6 
6 


6 


6 

6 
6 
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Table II. — (continued). 



Ages of 


Ages of 






Ages of 


Ages of 




the 


the 


Values of the | 


the 


the 


Values of the 


Blder 


Younger 


Anuuities. 




Elder 


Younger 


Annuities. 


Lives. 


Lives. 




d. 


Lives. 


Lives. 








£ 8. 






£ 8, d. 


69 


41 


644 11 


6 


69 


5 


615 18 6 


69 


40 


645 13 


6 


69 


4 


673 11 6 


69 


39 


646 12 


6 


69 


3 


670 1 6 


69 


38 


647 10 


6 


69 


2 


665 6 


69 


37 


648 8 





69 


1 


659 5 6 


69 
69 
69 


36 
35 
34 


649 5 

650 1 
650 14 







69 





653 6 


68 


68 


487 16 6 


69 


33 


651 3 


6 


68 


67 


499 2 


69 


32 


651 10 





68 


66 


510 2 


69 


31 


651 14 





68 


65 


521 19 


69 


30 


651 17 





68 


64 


533 4 6 


69 


29 


651 19 





68 


63 


544 


69 


28 


652 





68 


62 


554 5 6 


69 


27 


651 19 





68 


61 


563 8 6 


69 


26 


651 15 


6 


68 


60 


571 8 


69 


25 


650 19 


6 


68 


59 


578 7 


69 


24 


650 3 





68 


58 


584 15 6 


69 


23 


649 9 


6 


68 


57 


590 16 


69 


22 


648 19 


6 


68 


56 


596 14 


69 


21 


648 18 


6 


68 


55 


602 13 


69 


20 


650 1 





68 


54 


608 13 


69 


19 


651 15 


6 


68 


53 


614 15 


69 


18 


654 1 


6 


68 


52 


620 19 6 


69 


17 


656 19 





68 


51 


627 3 


69 


16 


660 3 


6 


68 


50 


633 13 


69 


15 


663 11 


6 


68 


49 


639 16 


69 


14 


666 16 





' 68 


48 


645 10 


69 


13 


669 14 





68 


47 


650 11 6 


69 


12 


672 2 


6 


68 


46 


655 1 


69 


11 


674 1 





68 


45 


658 11 6 


69 


10 


675 11 


6 


68 


44 


661 11 


69 


9 


676 13 


6 


68 


43 


664 6 


69 


8 


677 8 


6 


68 


42 


666 6 


69 


7 


677 13 





68 


41 


667 15 6 


69 


6 


677 5 





68 


40 


669 6 
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Table IL — (contimied). 



Ages of 

the 

Younger 

LWes. 



Ages of 


Ages of 


the 


the 


Elder 


Yoanger 


Iiires. 


Lives. 


68 


39 


68 


38 


68 


37 


68 


36 


68 


35 


68 


34 


68 


33 


68 


32 


68 


31 


68 


30 


68 


29 


68 


28 


68 


27 


68 


26 


68 


25 


68 


24 


68 


23 


68 


22 


68 


21 


68 


20 


68 


19 


68 


18 


68 


17 


68 


16 


68 


15 


68 


14 


68 


13 


68 


12 


68 


11 


68 


10 


68 


9 


68 


8 


68 


7 


68 


6 


68 


5 


68 


4 





1 


Ages of 


Yalaesofthe | 


the 


Annaities. 




Blder 
Lives. 


£ 8. 


d. 




670 3 





68 


671 3 





68 


672 3 





68 


673 2 





68 


673 19 

674 14 


6 
6 




67 


675 5 





67 


675 12 


6 


67 


675 17 


6 


67 


676 1 





67 


676 3 


6 


67 


676 4 


6 


67 


676 3 


6 


67 


676 


6 


67 


675 4 





67 


674 7 





67 


673 12 


6 


67 


673 2 


6 


67 


673 1 





67 


674 4 





67 


676 





67 


678 8 





67 


681 8 





67 


684 15 





67 


688 6 





67 


691 14 


6 


67 


694 16 





67 


697 7 





67 


699 9 





67 


701 2 





67 


702 6 


6 


67 


703 3 


6 


67 


703 10 





67 


703 3 





67 


701 16 


6 


67 


699 8 


6 


67 



3 

2 
1 




Yalaes of the 
Annuities. 



67 
66 
65 
64 
63 
62 
61 
60 
59 
58 
57 
56 
55 
54 
53 
52 
51 
50 
49 
48 
47 
46 
45 
44 
43 
42 
41 
40 
39 
38 
37 



£ 8. d. 

695 16 6 

690 17 6 

684 12 

678 6 6 



510 19 
522 11 
535 1 
546 19 
658 7 
569 4 
578 19 
587 9 
594 18 
601 16 
608 6 
614 12 
621 
627 9 
633 19 
640 12 
647 4 
654 2 
660 13 
666 15 
672 4 
677 
680 17 
684 2 
686 16 
689 1 

691 

692 8 

693 14 

694 17 

695 19 



6 
6 

6 

6 






6 





6 


6 


6 


6 


6 
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Table II. — {continued). 



Ages of 

the 

Elder 

Lives. 


Ages of 

the 

Yotmger 

Lives. 


Valaes of tl 
AimuitieB. 


le 

~d. 
6 


Ages of 

the 

Elder 

Lives. 


Ages of 

the 

Younger 

Lives. 


Values of the 
Annuities. 


67 


36 


£ 8. 

697 


67 





£ 8. d. 
703 11 


67 
67 


35 
34 


698 
698 16 


a 








6 


66 


66 


534 16 


67 


33 


699 9 





66 


65 


547 18 


67 


32 


699 17 


6 


66 


64 


560 9 


67 


31 


700 3 





66 


63 


572 9 


67 


30 


700 7 


6 


66 


62 


583 19 


67 


29 


700 10 


6 


66 


61 


594 5 


67 


28 


700 12 





66 


60 


603 6 


67 


27 


700 11 





66 


59 


611 5 


67 


26 


700 8 





66 


58 


618 12 6 


67 


25 


699 11 





66 


57 


625 11 6 


67 


24 


698 13 


6 


66 


56 


632 7 


67 


23 


697 18 


6 


66 


55 


639 4 


67 


22 


697 8 





66 


54 


646 1 6 


67 


21 


697 6 





66 


53 


653 6 


67 


20 


698 10 





66 


52 


660 2 


67 


19 


700 7 





66 


51 


667 2 


67 


18 


702 17 





66 


60 


674 9 6 


67 


17 


705 19 


6 


66 


49 


681 9 


67 


16 


709 9 


6 


66 


48 


687 19 


67 


15 


7*13 4 





66 


47 


693 15 6 


67 


14 


716 15 


6 


66 


46 


698 19 


67 


13 


720 


6 


66 


45 


703 2 


67 


12 


722 15 





66 


44 


706 13 


67 


11 


724 19 


6 


66 


43 


709 12 


67 


10 


726 15 


6 


66 


42 


712 1 6 


67 


9 


728 2 


6 


66 


41 


714 4 6 


67 


8 


729 1 


6 


66 


40 


715 17 


67 


7 


729 10 





66 


39 


717 5 6 


67 


6 


729 4 





66 


38 


718 11 6 


67 


5 


727 18 





66 


37 


719 17 


67 


4 


725 9 


6 


66 


36 


721 6 


67 


3 


721 15 





66 


35 


722 2 6 


67 


2 


716 12 


6 


66 


34 


723 6 


67 


1 


710 2 





66 


33 


723 14 6 
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Table II. — {continued). 



Ages of 


Ages of 




Ages of 


Ages of 




the 


the 


Values of the 


the 


the 


Values of the 


Blder 


ToQuger 


Annaities. 


Elder 


Younger 


Annuities. 


Lives. 


Lives. 




Lives. 


Lives. 








£ 8. d. 






£ 8, d. 


66 


32 


724 1 


Q5 


. 63 


587 11 


* 66 


31 


724 11 


65 


62 


599 13 6 


66 


30 


724 16 


65 


61 


610 12 


66 


29 


724 19 6 


65 


60 


620 4 6 


66 


28 


725 1 6 


65 


59 


628 14 


%% 


27 


725 10 


65 


58 


636 12 6 


66 


26 


724 18 


65 


57 


644 1 


%% 


m 


724 6 


65 


56 


651 6 


m 


24 


723 3 


65 


55 


658 12 6 


%^ 


23 


722 7 


65 


54 


665 19 


m 


22 


721 16 


65 


53 


673 7 6 


%^ 


21 


721 14 


65 


52 


680 18 


^^ 


20 


722 18 6 


65 


51 


688 8 


m 


19 


724 17 


65 


50 


696 4 


66 


18 


727 8 6 


65 


49 


703 13 


66 


17 


730 13 6 


65 


48 


710 11 


66 


16 


734 6 6 


65 


47 


716 16 


66 


15 


738 4 


65 


46 


722 7 


66 


U 


741 19 6 


65 


45 


726 17 


%^ 


13 


745 7 6 


65 


44 


730 14 


66 


12 


748 5 6 


65 


43 


733 19 


66 


11 


750 13 


65 


42 


736 13 6 


66 


10 


752 11 6 


65 


41 


739 1 


'^Q 


9 


754 1 


. 65 


40 


740 17 6 


66 


8 


755 3 


65 


39 


742 9 6 


66 


7 


755 13 


65 


38 


743 18 6 


66 


6 


755 8 6 


65 


37 


745 7 


66 


. 5 


724 2 6 


65 


36 


746 13 6 


66 


4 


751 13 


65 


35 


747 17 6 


66 


3 


747 16 6 


65 


34 


748 18 


66 


2 


742 10 6 


65 ■ 


33 


749 13 6 


66 


1 


735 15 


65 


32 


750 5 


66 





728 18 6 


65 
65 
65 


31 
30 
29 


750 12 6 

750 18 6 

751 3 


65 


65 


561 13 6 


Q5 


64 


574 17 6 


65 


28 


751 5 6 
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Tablb II. — (continued). 



Ages of 

the 

Blder 

Lives. 


Ages of 

the 

Tonnger 

Lives. 


Vaines of the 
Annuities. 


Ages of 
the 
Elder 
Lives. 


Ages of 

the 

Tonnger 

Lives. 


Values of tbe 
Annuities. 


65 


27 


£ 8. 

751 5 


6 


64 


57 


£ 8, d- 
662 


65 


26 


751 2 


6 


64 


56 


669 15 


65 


25 


750 4 


6 


64 


55 


677 11 


65 


24 


749 6 





64 


54 


685 7 


65 


23 


748 10 





64 


53 


693 4 6 


65 


22 


747 18 


6 


64 


52 


701 5 


65 


21 


747 16 





64 


51 


709 4 


65 


20 


749 1 


6 


64 


50 


717 9 6 


65 


19 


751 1 





64 


49 


725 8 


65 


18 


753 14 


6 


64 


48 


732 15 6 


65 


17 


757 2 


6 


64 


47 


739 8 6 


65 


16 


760 18 


6 


64 


46 


745 8 


65 


15 


765 





64 


45 


750 5 


65 


14 


768 18 


6 


64 


44 


754 8 


65 


13 


772 10 


6 


64 


43 


757 19 


65 


12 


775 12 





64 


42 


760 19 


65 


11 


778 2 


6 


64 


41 


763 11 


65 


10 


780 4 





64 


40 


765 12 


65 


9 


781 16 


6 


64 


39 


767 7 6 


65 


8 


873 





64 


38 


769 


65 


7 


783 12 





64 


37 


770 12 


65 


6 


783 9 





64 


36 


772 1 


65 


5 


782 3 


6 


64 


35 


773 8 


65 


4 


779 13 





64 


34 


774 10 6 


65 


3 


775 14 


6 


64 


33 


775 8 


65 


2 


770 5 





64 


32 


776 1 


65 


1 


763 4 





64 


31 


776 10 


65 





756 1 


6 


64 
64 
64 


ao 

29 
28 


776 17 

777 2 
777 5 


64 


64 


588 14 


"6 


64 


63 


602 1 





64 


27 


777 5 6 


64 


62 


614 16 


6 


64 


26 


777 3 


64 


61 


626 7 


6 


64 


25 


776 5 


64 


60 


636 11 


6 


64 


24 


775 6 


64 


59 


645 12 


6 


64 


23 


774 9 


64 


58 


654 1 




1 


64 


22 


773 17 
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Table IL — (continued). 



Ages of 

the 

Elder 

Lives. 


Ages of 

the 

Yoimger 

Liyes. 


64 


21 


64 


20 


64 


19 


64 


18 


64 


17 


64 


16 


64 


15 


64 


14 


64 


13 


64 


12 


64 


11 


64 


10 


64 


9 


64 


8 


64 


7 


64 


6 


64 


5 


64 


4 


64 


3 


64 


2 


64 


1 


64 





63 


63 


63 


62 


63 


61 


63 


60 


63 


59 


63 


58 


63 


57 


63 


56 


63 


55 


63 


54 


63 


53 


63 


52 


63 


51 



Yaloes of the 
Aonaities. 

£ 7, d. 

773 14 6 

775 1 

777 1 6 

779 17 

783 7 6 

787 7 

791 11 6 

795 14 

799 

802 14 6 
805 8 6 
807 13 

809 8 

810 14 

811 8 
811 6 
810 1 
807 10 

803 9 6 
797 16 
790 10 
783 1 6 

616 6 

629 9 6 

641 12 6 

652 9 

662 1 

671 6 

679 9 6 

687 14 

696 

704 6 0| 

712 13 Oi 

721 3 0! 

729 12 Oi 




63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 
63 



50 
49 
48 
47 
46 
45 
44 
43 
42 
41 
40 
39 
38 
37 
36 
35 
34 
33 
32 
31 
30 
29 
28 
27 
26 
25 
24 
23 
22 
21 
20 
19 
18 

ir 

16 
15 



Yalues of the 
Axmxdties. 



£ 
738 
746 
754 
761 
768 
773 
777 
781 
784 
787 
790 
792 
793 
795 
797 
798 
799 
800 
801 

802 
802 
802 
803 
803 
803 
802 
801 
800 
799 
799 
800 
802 
805 
809 
813 
818 



T 

15 

12 

14 

1 

5 



16 
11 

4 
13 
18 
18 
13 

3 
11 



2 

1 

2 
5 

12 
10 



d 
6 
6 


6 
6 



16 

13 

18 

15 6 

6 

6 



6 
6 

6 
6 
6 


6 



18 
1 6 



6 

6 
6 

6 




17 

19 

16 6 

9 6 



12 

I 2 




6 
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Tablb IL— (continued). 



Ages of 


Ages of 






Ages of 


Ages of 




the 


the 


Values of the 


the 


the 


Values of the 


Elder 


Yoiinger 


Annmties. 




Elder 


Younger 


Annuities. 


Liyes. 


Liyes. 






Lives. 


Liyes. 








£ 8, 


d. 






£ 8. d. 


63 


U 


822 6 


6 


62 


42 


808 10 6 


. 63 


13 


826 6 





62 


41 


811 13 


63 


12 


829 14 


6 


62 


40 


814 3 


63 


11 


832 12 





62 


39 


816 7 


63 


10 


834 19 





62 


38 


818 7 


63 


9 


836 17 





62 


37 


820 5 6 


63 


8 


838 5 


6 


62 


36 


822 1 


63 


7 


839 1 


6 


62 


35 


823 13 6 


63 


6 


839 


6 


62 


34 


825 1 6 


63 


5 


837 16 





62 


33 


826 3 6 


63 


4 


835 4 





62 


32 


827 


63 


3 


831 2 





62 


31 


827 12 


63 


2 


825 5 





62 


30 


828 1 6 


63 


1 


817 13 


6 


62 


29 


828 9 


63 





809 19 


6 


62 
62 
62 


28 
27 
26 


828 13 6 
828 15 
828 13 6 


62 


62 


643 11 





62 


61 


656 7 





62 


25 


827 14 6 


62 


60 


667 15 





62 


24 


826 14 6 


62 


59 


677 18 


6 


62 


23 


825 17 


: 62 


58 


687 9 





62 


22 


825 4 


. 62 


67 


696 8 


6 


62 


21 


825 1 


. 62 


56 


705 3 


6 


62 


20 


826 9 


. 62 


65 


713 19 





62 


19 


828 12 6 


62 


54 


722 15 





62 


18 


831 11 6 


62 


53 


731 12 


6 


62 


17 


835 7 6 


62 


52 


740 12 





62 


16 


839 13 


62 


51 


749 10 


6 


62 


15 


844 5 


. 62 


50 


758 16 





62 


14 


848 15 


62 


49 


767 14 





62 


13 


852 18 6 


. 62 


48 


776 





62 


12 


856 10 


. 62 


47 


783 11 





62 


11 


859 11 


62 


46 


790 7 





62 


10 


862 1 6 


62 


45 


795 19 





62 


9 


864 2 


62 


44 


800 16 





62 


8 


865 13 


. 62 


43 


804 19 


6 


62 


7 


866 11 
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Table II. — (continued). 



Ages of 


Ages of 






Ages of 


Ages of 




the 


the 


Values of the 


the 


the 


Values of the 


Elder 


Tonnger 


Annuities. 




Elder 


Younger 


Annuities. 


Liyes. 


Lives. 






Lives. 


Lives. 








£ 8. 


d- 






£ 8. d. 


62 


6 


866 11 


6 


61 


33 


850 4 


62 


5 


865 7 


6 


61 


32 


851 2 6 


62 


4 


862 15 





61 


31 


851 16 


62 


3 


858 11 





61 


30 


852 7 6 


62 


2 


852 10 


6 


61 


29 


852 16 


62 


1 


844 14 


6 


61 


28 


853 1 6 


62 





836 14 


6 


61 
61 
61 


27 
26 
25 


853 4 
853 2 6 
852 3 6 


61 


61 


669 15 


6 


61 


60 


681 15 


6 


61 


24 


851 3 6 


61 


59 


692 10 





61 


23 


850 5 6 


61 


58 


702 11 





61 


22 


849 12 


61 


57 


712 1 


61 


21 


849 9 


61 


56 


721 6 





61 


20 


850 17 6 


61 


55 


730 12 





61 


19 


853 2 6 


61 


54 


739 17 


6 


61 


18 


856 3 6 


61 


53 


749 5 





61 


17 


860 1 6 


61 


52 


758 14 


6 


61 


16 


864 10 6 


61 


51 


768 3 





61 


15 


869 6 


61 


50 • 


777 18 





61 


14 


873 19 6 


61 


49 


787 5 


6 


61 


13 


878 6 6 


61 


48 


796 1 





61 


12 


882 2 


61 


47 


804 1 





61 


11 


885 6 


61 


46 


811 5 


6 


61 


10 


887 19 6 


61 


45 


817 5 


6 


61 


9 


890 3 


61 


44 


822 10 





61 


8 


891 16 6 


61 


43 


827 





61 


7 


892 16 6 


61 


42 


830 17 





61 


6 


892 18 6 


61 


41 


834 5 





61 


5 


891 15 


61 


43 


836 19 


6 


61 


4 


889 2 


61 


39 


839 8 





61 


3 


884 16 


61 


38 


841 12 





61 


2 


878 12 6 


61 


37 


843 14 





61 


1 


870 11 6 


61 


36 


845 13 





61 





862 6 6 


61 


35 
34 


847 9 

848 19 











61 


6 


60 


60 


694 6 6 
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Table XL — (continued). 



Ages of 
the 


Ages of 
the 


Elder 
Lives. 


Younger 
Lives. 


60 


59 


60 


58 


60 


57 


60 


56 


60 


55 


60 


54 


60 


53 


60 


52 


60 


51 


60 


50 


60 


49 


60 


48 


60 


47 


60 


46 


60 


45 


60 


44 


60 


43 


60 


42 


60 


41 


60 


40 


60 


39 


60 


38 


60 


37 


60 


36 


60 


35 


60 


34 


60 


33 


60 


32 


60 


31 


60 


30 


60 


29 


60 


28 


60 


27 


60 


26 


60 


25 


60 


24 







Ages of 


Ages of 




Values of the 


the 


the 


Values of the 


Annuities. 




Elder 
Lives. 


Younger 
Lives. 


Annuities. 


£ 8, 


d. 






£ 8. d. 


705 12 





60 


23 


873 5 6 


716 4 





60 


22 


872 12 


726 4 





60 


21 


872 9 


735 19 





60 


20 


873 18 6 


745 15 





60 


19 


876 4 6 


755 10 


6 


60 


18 


879 7 6 


765 7 





60 


17 


883 8 


775 6 


6 


60 


16 


817 19 6 


785 4 


6 


60 


15 


892 18 6 


795 9 


6 


60 


14 


897 15 6 


805 6 


6 


60 


13 


902 6 


814 11 


6 


60 


12 


906 5 


823 


6 


60 


11 


909 12 


830 13 


6 


60 


10 


912 9 


837 1 


6 


60 


9 


914 14 6 


842 13 





60 


8 


916 11 


847 9 


6 


60 


7 


917 13 


851 12 


6 


60 


6 


917 16 6 


855 6 


6 


60 


5 


916 13 6 


858 6 





60 


4 • 


914 6 


860 19 





60. 


3 


909 13 


863 7 





60 


2 


903 6 6 


865 13 





60 


1 


895 1 


867 15 
869 15 
871 8 


6 




60 





886 11 


59 


59 


717 8 6 


872 15 





59 


58 


728 10 6 


873 16 





59 


57 


739 6 


874 11 


6 


59 


56 


749 5 6 


875 4 


6 


59 


55 


759 11 


875 14 


6 


59 


54 


769*^16 


876 1 





59 


53 


780 2 6 


876 4 





59 


52 


790 11 6 


876 3 


6 


59 


51 


800 18 6 


875 4 


6 


59 


50 


811 13 6 


874 4 





59 


49 


822 
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Table II. — {continued). 



Ages of 


Ages of 






Ages of 


Ages of 




the 


the 


Values of the 


the 


the 


Values of the 


Elder 


TouDger 


Annoities. 




Elder 


TonDger 


Axmnities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ 8. 


d. 






£ 8, d. 


59 


48 


831 14 





59 


12 


929 1 


59 


47 


840 12 





59 


11 


932 11 6 


59 


46 


848 13 


6 


59 


10 


935 11 


59 


45 


855 9 





59 


9 


938 


59 


44 


861 8 





59 


8 


939 18 6 


59 


43 


866 11 


6 


59 


7 


941 2 6 


59 


42 


871 


6 


59 


6 


941 8 


59 


41 


875 





59 


5 


940 6 


59 


40 


878 4 


6 


59 


4 


937 12 6 


59 


39 


881 2 


6 


59 


3 


933 3 6 


59 


38 


883 14 


6 


59 


2 


926 14 6 


59 


37 


886 5 





59 


1 


918 5 


59 
59 
59 


36 
35 
34 


888 11 
890 13 
892 10 



6 



59 





909 10 


58 


58 


740 2 6 


59 


33 


893 19 


6 


58 


57 


751 2 6 


59 


32 


895 2 


6 


58 


56 


761 17 6 


59 


31 


896 


6 


58 


65 


772 12 6 


59 


30 


896 15 





58 


54 


783 7 


59 


29 


897 6 





58 


53 


794 3 


59 


28 


897 14 





58 


52 


805 1 


59 


27 


897 18 


6 


58 


51 


815 18 


59 


26 


897 18 


6 


58 


50 


827 2 


59 


25 


896 19 


6 


58 


49 


837 18 


59 


24 


895 19 





58 


48 


848 1 6 


59 


23 


895 


6 


58 


47 


857 8 


59 


22 


894 6 


6 


58 


46 


865 18 


59 


21 


894 3 


6 


58 


45 


873 1 6 


59 


20 


895 13 


6 


58 


44 


879 7 6 


59 


19 


898 


6 


58 


43 


884 18 


59 


18 


901 5 


6 


58 


42 


889 13 6 


59 


17 


905 8 





58 


41 


893 19 


59 


16 


910 2 


6 


58 


40 


897 9 


59 


15 


915 4 


6 


58 


39 


900 11 6 


59 


14 


920 5 





58 


38 


903 8 6 


59 


13 


924 19 





58 


37 


906 2 6 
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Table II. — (contimied). 



Ages of 


Ages of 




1 


Ages vf 


Ages of 




the 


the 


Yalnes of the 


thd 


the 


Yalnes of the 


Elder 


Tonnger 


Annuities. 




Elddr 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ 8. 


d. 






£ 8. d. 


68 
58 
58 


36 
35 
34 


908 12 
910 18 
912 18 


6 
6 



58 





931 17 


57 


57 


762 12 6 


68 


33 


914 10 


6 


57 


56 


773 17 


58 


32 


915 16 





57 


55 


785 1 6 


58 


31 


916 16 





57 


54 


796 5 6 


58 


30 


917 12 


6 


57 


53 


807 10 6 


58 


29 


918 5 





57 


52 


818 18 6 


58 


28 


918 14 


6 


57 


51 


830 4 6 


58 


27 


919 





57 


50 


841 18 6 


58 


26 


919 


6 


57 


49 


853 3 6 


58 


25 


918 2 





57 


48 


863 16 


58 


24 


917 1 


6 


57 


47 


873 11 6 


58 


23 


916 3 





57 


46 


882 10 


58 


22 


915 9 





57 


45 


890 1 


58 


21 


915 6 





57 


44 


896 15 


58 


20 


916 16 


6 


57 


43 


902 12 6 


58 


19 


919 5 





57 


42 


907 14 6 


58 


18 


922 11 





57 


41 


912 6 


58 


17 


926 16 





57 


40 


916 1 


58 


16 


931 13 


6 


57 


39 


919 8 6 


58 


15 


936 18 


6 


57 


38 


922 10 


58 


14 


942 2 





57 


37 


925 8 6 


58 


13 


946 19 





57 


.36 


928 2 6 


58 


12 


951 4 


6 


57 


35 


930 12 


58 


11 


954 18 





57 


34 


932 15 


58 


10 


958 


6 


57 


33 


934 10 6 


58 


9 


960 12 





57 


32 


935 18 6 


58 


8 


962 13 


6 


57 


31 


937 6 


58 


7 


963 19 


6 


57 


30 


937 19 


58 


6 


964 6 


6 


57 


29 


938 13 6 


58 


5 


963 5 


6 


57 


28 


939 4 6 


58 


4 


960' 11 


6 


57 


27 


939 11 


58 


3 


956 1 


6 


57 


26 


939 13 


58 


2 


949 10 





57 


25 


938 14 6 


58 


1 


940 16 


6 


57 


24 


937 14 
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Table II. — (pontintud). 



Ages of 


Ages of 


the 


the 


Elder 


Younger 


Lives. 


Lives. 
23 


57 


57 


22 


57 


21 


57 


20 


57 


19 


57 


18 


57 


17 


57 


16 


57 


15 


57 


14 


57 


13 


57 


12 


57 


11 


57 


10 


57 


9 


57 


8 


57 


7 


57 


6 


57 


5 


57 


4 


57 


3 


57 


2 


57 


1 


57 





56 


56 


56 


55 


56 


54 


66 


53 


56 


52 


56 


51 


56 


50 


56 


49 


56 


48 


56 


47 


56 


46 



Values of the 
Annoities. 



£ s» d. 

936 15 6 

936 1 6 
935 18 6 

937 10 
939 19 6 
943 7 6 
947 14 6 

952 14 6 
958 2 6 
963 9 6 
968 9 6 
972 18 
976 14 6 
980 

982 14 

984 18 
986 6 6 
986 15 

985 14 6 

983 1 
978 10 
971 15 6 
962 18 6 

953 14 6 



785 10 
797 5 
808 18 
820 13 
832 10 
844 5 
856 
868 
879 
889 



9 
3 
5 

9 



898 16 



6 




6 

6 

6 
6 



Ages of 


A ges of 


the 


the 


Elder 


Younger 


Lives. 


Lives. 


56 


45 


56 


44 


56 


43 


56 


42 


56 


41 


56 


40 


56 


39 


56 


38 


56 


37 


56 


36 


56 


35 


56 


34 


56 


33 


56 


32 


56 


31 


56 


30 


56 


29 


56 


28 


56 


27 


56 


26 


56 


25 


56 


24 


56 


23 


56 


22 


56 


21 


56 


20 


56 


19 


56 


18 


56 


17 


56 


16 


56 


15 


56 


14 


56 


13 


56 


12 


56 


11 


56 


10 



Values of the 
Annuities. 



£ 
906 
913 
920 
925 
930 
934 
938 
941 
944 
947 
950 
952 
954 
955 
957 
958 
958 
959 
959 
960 
959 
958 
957 
956 
956 
958 
960 
964 
968 
973 
979 
984 
989 
994 
998 
1,001 



8, d, 

15 6 

17 

1 6 

10 

7 6 



8 
1 
7 

10 
8 
2 



17 
2 
2 



19 
2 
4 
4 
5 

11 
9 
1 

11 
1 

10 



6 


6 
6 
6 




8 
6 6 



6 

6 



19 
11 6 



6 

6 
6 
6 
6 


6 
6 
6 



13 
4 

14 
17 6 

9 6 

9 

17 6 
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Tablb II. — (continued). 



Ages of 


Ages of 


the 


the 


Elder 


TouDger 


Lires. 


Lives. 


56 


9 


56 


8 


56 


7 


56 


6 


56 


5 


56 


4 


56 


3 


56 


2 


56 


1 


56 





55 


55 


55 


54 


55 


53 


55 


52 


55 


51 


55 


50 


55 


49 


55 


48 


55 


47 


55 


46 


55 


45 


55 


44 


55 


43 


55 


42 


55 


41 


55 


40 


55 


39 


55 


38 


55 


37 


55 


36 


55 


35 


55 


34 


55 


33 


55 


32 


55 


31 





1 


Ages of 


Ages of 




Values of the 


the 


the 


Values of the 


Ammities. 




Elder 
Lives. 


TouDger 
Lives. 


Annuities. 


£ 8. 


d. 






£ 8. d. 


1,004 14 





55 


30 


978 10 


1,007 





55 


29 


979 8 6 


1,008 11 





55 


28 


980 3 


1,009 1 





55 


27 


980 12 


1,008 1 


6 


55 


26 


980 16 


1,005 8 





55 


25 


979 19 


1,000 16 





55 


24 


978 19 6 


993 19 


6 


55 


23 


978 6 


984 18 


6 


55 


22 


977 7 


975 10 


6 


55 


21 


977 4 6 







55 
55 


20 
19 


978 17 6 


809 8 


6 


981 9 6 


821 11 


6 


55 


18 


985 6 


833 15 


6 


55 


17 


989 12 6 


846 2 


6 


55 


16 


994 17 6 


858 7 


6 


55 


15 


1,000 11 6 


871 


6 


55 


14 


1,006 4 6 


883 4 


6 


55 


13 


1,011 11 6 


894 15 


6 


55 


12 


1,016 6 


905 9 





55 


11 


1,020 8 6 


915 4 


6 


55 


10 


1,024 


923 12 





55 


9 


1,026 19 6 


931 1 





55 


8 


1,029 8 


937 12 





55 


7 


1,031 1 


943 8 


6 


55 


6 


1,031 13 


948 11 


6 


55 


5 


1,030 14 6 


952 18 


6 


55 


4 


1,028 1 


956 16 


6 


55 


3 


1,023 7 6 


960 8 





55 


2 


1,016 9 


963 15 


6 


55 


1 


1,007 4 6 


966 18 
969 16 
972 5 







55 





997 12 


54 


54 


834 4 


974 7 





54 


53 


846 17 6 


976 


6 


54 


52 


859 14 


977 7 


6 


54 


51 


872 9 
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Table XL — {continued). 



kfs»oi 


Ages of 








Ages of 


Ages of 




the 


the 


Yalnes of the 


the 


the 


Yalues of the 


ffider 


Toonger 


AnnnitieB. 




Blder 


Younger 


Annuities. 


Lives. 


Liyes. 








Lives. 


Lives. 








£ 


8, 


d. 






£ 8. d. 


54 


50 


885 


11 


6 


54 


14 


1,027 19 


54 


49 


898 


5 


6 


54 


13 


1,033 9 


54 


48 


910 


5 


6 


54 


12 


1,038 7 


54 


i47 


921 


8 


6 


54 


11 


1,042 12 6 


54 


46 


931 


12 


6 


54 


10 


1,046 6 6 


54 


45 


940 


8 





54 


9 


1,049 8 6 


54 


44 


948 


5 





54 


8 


1,052 


54 


43 


955 


4 





54 


7 


1,053 15 


54 


42 


961 


6 





54 


6 


1,054 8 6 


54 


41 


966 


16 


6 


54 


5 


1,053 11 


54 


40 


971 


9 





54 


4 


1,050 17 6 


54 


39 


975 


13 





54 


3 


1,046 3 6 


54 


38 


979 


9 


6 


54 


2 


1,039 2 6 


54 


37 


983 


2 





54 


1 


1,029 14 


54 


36 


986 


9 





54 





1,019 17 6 


54 
54 


35 
34 


989 
992 


10 
4 


6 









53 


53 


860 1 6 


54 


33 


994 


9 





53 


52 


873 7 6 


54 


32 


996 


6 





53 


51 


886 12 


54 


31 


997 


15 


6 


53 


50 


900 4 6 


54 


30 


999 





6 


53 


49 


913 8 


54 


29 


1,000 


1 





53 


48 


925 18 


54 


28 


1,000 


17 





53 


47 


937 10 


54 


27 


1,001 


8 





53 


46 


948 3 


54 


26 


1,001 


13 


6 


53 


45 


957 7 


54 


26 


1,000 


17 





53 


44 


965 12 


54 


24 


999 


17 


6 


53 


43 


972 18 6 


54 


23 


998 


19 


6 


53 


42 


979 7 6 


54 


22 


998 


5 


6 


53 


41 


985 4 6 


54 


21 


998 


3 


6 


53 


40 


990 3 6 


54 


20 


999 


17 


6 


53 


39 


994 13 


54 


19 


1,002 


11 





53 


38 


998 15 


54 


18 


1,006 


4 





53 


37 


1,002 12 6 


54 


17 


1,010 


18 





63 


36 


1,006 4 


54 


16 


1,016 


5 


6 


53 


35 


1,009 10 


54 


15 


1,022 


2 


6 


53 


34 


1,012 7 6 



146 



SUCCESSION DUTY ACT. 



Table XL — (continued). 



Ages of 


Ages of 




1! 


Ages of 


Ages of 




the 


the 


Values of the || 


the 


the 


Values of the 


Elder 


Yonnger 


Annuities. 




Elder 


Younger 


Annnitiea. 


Lives. 


Liyes. 




d. 


Liyes. 


Liyes. 








£ s. 






£ s. d. 


53 


33 


1,014 16 


6 


52 


51 


900 17 6 


53 


32 


1,016 16 





52 


50 


915 6 


53 


31 


1,018 8 


6 


52 


49 


928 14 


53 


30 


1,019 16 


6 


52 


48 


941 13 6 


53 


29 


1,020 19 





52 


47 


953 15 


53 


28 


1,021 17 





52 


46 


964 17 6 


53 


27 


1,022 9 


6 


52 


45 


974 10 


53 


26 


1,022 16 


6 


52 


44 


983 3 


53 


25 


1,022 


6 


52 


43 


990 17 


53 


24 


1,021 2 





52 


42 


997 13 6 


53 


23 


1,020 4 





52 


41 


1,003 17 6 


53 


22 


1,019 10 


6 


52 


40 


1,009 2 6 


53 


21 


1,019 8 


6 


52 


39 


1,013 18 


53 


20 


1,021 4 





52 


38 


1,018 5 6 


53 


19 


1,023 12 


6 


52 


37 


1,022 8 6 


53 


18 


1,027 13 


6 


52 


36 


1,026 5 


53 


17 


1,032 10 





52 


35 


1,029 15 


53 


16 


1,038 


6 


52 


34 


1,032 17 


53 


15 


1,044 


6 


52 


33 


1,035 9 6 


53 


14 


1,050 


6 


52 


32 


1,037 13 


53 


13 


1,055 13 


6 


52 


31 


1,039 8 


53 


12 


1,060 14 


6 


52 


30 


1,040 19 


53 


11 


1,065 3 


6 


52 


29 


1,042 4 


53 


10 


1,069 





52 


28 


1,043 4 


53 


9 


1,072 5 





52 


27 


1,043 18 6 


53 


8 


1,074 19 





52 


26 


1,044 6 6 


53 


7 


1,076 16 





52 


25 


1,043 12 


53 


6 


1,077 11 


6 


52 


24 


1,042 13 6 


53 


5 


1,076 15 





52 


23 


1,041 16 


53 


4 


1,074 1 


6 


52 


22 


1,041 3 


53 


. 3 


1,069 6 


6 


52 


21 


1,041 2 


53 


2 


1,062 3 





52 


20 


1,042 18 


53 


1 


1,052 11 





52 


19 


1,045 14 6 


53 





1,042 10 





52 
52 
52 


18 
17 
16 


1,049 11 6 
1,054 10 
1,060 3 6 


52 


52 


887 3 


6 
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Table H.-^contimied). 



Ages of 


Ages of 




1 


Ages of 


Ages of 






the 


the 


Values of the | 


the 


the 


Values of the 


Elder 


Tonoger 


Annuities. 




Blder 


Younger 


Annuities. 


LiveB. 


Liyes. 






Lives. 


Lives. 










£ 8. 


d. 






£ 


8. d. 


52 


15 


1,066 7 





51 


32 


1,058 


11 


52 


14 


1,072 10 





51 


31 


1,060 


9 6 


52 


13 


1,078 6 


6 


51 


30 


1,062 


3 


52 


12 


1,083 11 





51 


29 


1,063 


11 


52 


11 


1,088 2 


6 


51 


28 


1,064 


13 


52 


10 


1,09? 2 


6 


51 


27 


1,065 


9 6 


52 


9 


1,095 10 





51 


26 


1,065 


19 


52 


8 


1,098 6 





51 


25 


1,065 


5 6 


52 


7 


1,100 5 


6 


51 


24 


1,064 


8 


52 


6 


1,101 3 





51 


23 


1,063 


11 


52 


5 


1,100 7 


6 


51 


22 


1,062 


18 6 


52 


4 


1,097 14 





51 


21 


1,062 


17 6 


52 


3 


1,092 18 





51 


20 


1,064 


15 6 


52 


2 


1,085 12 





51 


19 


1,067 


13 


52 


1 


1,075 16 


6 


51 


18 


1,071 


12 6 


52 





1,065 11 





51 

51 
51 


17 
16 
15 


1,076 
1,082 
1,088 


13 a 
10 
16 6 


51 


51 


915 2 





51 


50 


929 15 





51 


14 


1,095 


3 


51 


49 


943 18 


6 


51 


13 


1,101 


3 


51 


48 


957 8 


6 


51 


12 


1,106 


10 6 


51 


47 


969 19 


6 


51 


11 


1,111 


5 6 


51 


46 


981 11 





51 


10 


1,115 


8 


51 


45 


991 12 


6 


51 


9 


1,118 


18 6 


51 


44 


1,000 13 


6 


51 , 


8 


1,121 


17 6 


51 


43 


1,008 15 


6 


51 


7 


1,123 


19 


51 


42 


1,015 19 


6 


51 


6 


1,124 


18 


51 


41 


1,022 10 


6 


51 


5 


1,124 


3 6 


51 


40 


1,028 2 





51 


4 


1,121 


10 6 


51 


39 


1,033 3 


6 


51 


3 


1,116 


13 


51^ 


38 


1,037 16 


6 


51 


2 


1,109 


5 


51 


37 


1,042 5 





51 


1 


1,099 


5 6 


51 


36 


1,046 6 


6 


51 





1,088 


16 


51 


35 
34 


1,050 1 
1,053 8 


6 











1/ A 

51 


50 


50 


944 


18 


51 


33 


1,056 4 


6 


50 


49 


959 


12 
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Table II. — (continued). 



Ages of 
the 


Ages of 
the 


Elder 
Liyes. 


Younger 
Lives. 


50 


48 


50 


47 


50 


46 


50 


45 


50 


44 


50 


43 


50 


42 


50 


41 


50 


40 


50 


39 


50 


38 


50 


37 


50 


36 


50 


35 


50 


34 


50 


33 


50 


32 


50 


31 


50 


30 


50 


29 


50 


28 


50 


27 


50 


26 


50 


25 


50 


24 


50 


23 


50 


22 


50 


21 


50 


20 


50 


19 


50 


18 


50 


17 


50 


16 


50 


15 


50 


14 


50 


13 



Values of the 
Annuities. 



£ 

973 
986 
998 
1,009 
1,018 
1,027 
1,034 
1,041 
1,047 
1,053 
1,057 
1,062 
1,067 
1,071 
1,074 
1,077 
1,080 
1,082 
1,084 
1,085 
1,086 
1,087 
1,088 
1,087 
1,086 
1,086 
1,085 
1,085 
1,087 
1,090 
1,094 
1,099 
1,105 
1,112 
1,118 
1,124 



8. d, 

12 

13 

14 6 



6 
6 



4 
14 

4 6 

16 

14 

12 


19 

13 

6 

11 

12 
2 6 
4 6 
6 

11 
16 

14 

6 

13 
16 6 


8 
8 

7 
6 6 

8 

12 
11 6 

1 6 
11 6 

15 



Ages of 


Ages of 








the 


' the 


Values of the 


Elder 


Younger 


Annuities. 




Liyes. 


Lives. 












£ 


8. 


d. 


50 


12 


1,130 


6 





60 


11 


1,135 


4 





50 


10 


1,139 


10 





50 


9 


1,143 


S 





50 


8 


1,146 


4 


6 


50 


7 


1,148- 


8 


6 


50 


6 


1,149 


9 





50 


5 


1,148 


15 


6 


50 


4 


1,146 


2 


6 


50 


3 


1,141 


4 





50 


2 


1,133 


14 





50 


1 


1,12? 


10 


6 


50 





1,112 


16 


6 


49 


49 


974 


16 


6 


49 


48 


989 


6 


6 


49 


47 


1,002 17 


6 


49 


46 


1,015 


8 


6 


49 


45 


1,026 


8 





49 


44 


1,036 


6 


6 


49 


43 


1,045 


4 


6 


49 


42 


1,053 


4 





49 


41 


1,060 


9 


6 


49 


40 


1,066 


14 


6 


49 


39 


1,072 


8 


6 


49 


38 


1,077 


14 





49 


37 


1,082 


13 


6 


49 


36 


1,087 


6 





49 


35 


1,091 


11 


6 


49 


34 


1,095 


7 





49 


33 


1,098 


12 





49 


32 


1,101 


6 


6 


49 


31 


1,103 


12 





49 


30 


1,105 


11 


6 


49 


29 


1,107 


5 





49 


28 


1,108 


12 
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Table II. — (continued). 



Ages of 
. the 


Ages of 
the 


Elder 
Lives. 


Younger 
Lives. 


49 


27 


49 


26 


49 


25 


49 


24 


49 


23 


49 


22 


49 


21 


49 


20 


49 


19 


49 


18 


49 


17 


49 


16 


49 


15 


49 


14 


49 


13 


49 


12 


49 


11 


49 


10 


49 


9 


49 


8 


49 


7 


49 


6 


49 


5 


49 


4 


49 


3 


49 


2 


49 


1 


49 





48 


48 


48 


47 


48 


46 


48 


45 


48 


44 


48 


43 


48 


42 



Values of the 
Annuities. 



£ s. 


d. 


1,109 12 


6 


1,110 6 





1,109 14 


6 


1,108 19 





1,108 3 


6 


1.107 12 





1,107 12 


6 


1,109 13 





1,112 14 


6 


1,116 18 





1,122 4 


6 


1,128 7 


6 


1,135 1 





1,141 14 


6 


1,148 1 


6 


1,153 16 





1,158 17 





1,163 6 





1,167 2 





1,170 6 





1,172 12 


6 


1,173 15 





1,173 2 


6 


1,170 9 


6 


1,165 10 





1,157 17 


6 


1,147 10 


6 


1,136 12 





1,004 7 





1,018 7 


6 


1,031 8 


6 


1,042 16 


6 


1,053 4 





1,062 10 


6 


1,070 17 


6 



Ages of 
the 


Ages of 
the 


Elder 
Lives. 


Younger 
Lives. 


1 48 


41 


48 


40 


48 


39 


48 


38 


48 


37 


48 


36 


48 


35 


48 


34 


48 


33 


48 


32 


48 


31 


48 


30 


48 


29 


48 


28 


48 


27 


48 


26 


48 


25 


48 


24 


48 


23 


48 


22 


48 


21 


48 


20 


48 


19 


48 


18 


48 


17 


48 


16 


48 


15 


48 


14 


48 


13 


48 


12 


48 


11 


48 


10 


48 


9 


48 


8 


48 


7 


48 


6 



Values of the 
Annuities. 



£ 

1,078 



085 
091 
096 
102 
106 
HI 
115 
118 
121 
124 
126 
128 
129 
130 
131 
131 
130 
129 
129 
129 
131 
134 
138 
144 
150 
157 
164 
170 
176 
181 
186 
190 
193 
196 
197 



s. d, 

10 

2 

3 
14 6 



18 

8 6 

9 
18 6 
17 



6 
9 
5 

15 



3 

9 



4 
5 

7 



5 

11 
8 
6 



6 
6 
6 
6 



18 6 
14 



6 




14 6 









10 6 
16 



6 
6 
6 




16 6 

14 6 

19 

10 6 

9 6 

16 6 



5 
9 
K 2 




6 
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Table II, — (contintied). 



Ages of 


Ages of 




1 


Ages of 


•Ages of 




the 


the 


Valnes of the | 


the 


the 


Valaes of the 


Elder 


Younger 


Annaities. 




Elder 


Younger 


Annaities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ 5. 


d. 






£ 8. d. 


48 


5 


1,196 18 





47 


18 


1,159 16 6 


48 


4 


1,194 5 





47 


17 


1,165 9 


48 


3 


1,189 4 


6 


47 


16 


1,171 18 


48 


2 


1,181 9 


6 


47 


15 


1,178 18 6 


48 


1 


1,170 19 





47 


14 


1,185 19 6 


48 





1,159 16 





47 


13 


1,192 13 6 








. _ 


47 

47 


12 
11 


1 198 14 6 


47 


47 


1,032 18 


6' 


1,204 2 6 


47 


46 


1,046 8 


6; 


47 


10 


1,208 17 6 


47 


45 


1,058 6 


ol 


47 


9 


1,212 19 


47 


44 


1,069 1 


6; 


47 


8 


1,216 8 6 


47 


43 


1,078 16 


6| 


47 


7 


1,218 19 6 


47 


42 


1,087 11 





47 


6 


1,220 5 6 


47 


41 


1,095 11 


6 


47 


5 


1,219 15 


47 


40 


1,102 10 


6 


47 


4 


1,217 2 6 


47 


39 


1,108 17 


6 


47 


3 


1,212 1 6 


47 


38 


1,114 15 


6 


47 


2 


1,204 4 


• 47 


37 


1,120 7 





47 


1 


1,193 10 


47 
47 
47 


36 
35 
34 


1,125 10 
1,130 6 
1,134 12 


6 
6 



47 





1,182 3 


46 


46 


1,060 7 6 


47 


33 


1,138 6 





46 


45 


1,072 14 


47 


32 


1,141 9 





46 


44 


1,083 18 6 


47 


31 


1,144 2 





46 


43 


1,094 1 


47 


30 


1,146 8 





46 


42 


1,103 4 


47 


29 


1,148 7 


6 


46 


41 


1,111 11 6 


47 


28 


1,150 


6 


46 


40 


1,118 17 6 


47 


27 


1,151 5 


6 


46 


39 


1,125 ir 


47 


26 


1,152 3 


6 


46 


38 


1,131 15 


47 


25 


1,151 14 


6 


.46 


37 


1,137 13 


47 


24 


1,151 1 





46 


36 


1,143 2 


47 


23 


1,150 7 


6 


46 


35 


1,148 3 6 


47 


22 


1,149 18 





46 


34 


1,152 14 


47 


21 


1,150 





46 


33 


1,156 12 6 


47 


20 


1,152 3 


6 


46 


32 


1,159 19 6 


47 


19 


1,155 8 


6 


46 


31 


1,162 16 6 
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Table II. — {continued). 



Ages of 


Ages of 


• 




Ages of 


Ages of 




the 


the 


Values of the 


the 


the 


Yalnes of the 


Elder 


Younger 


Annoities. 




Elder 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ 8. 


d. 






£ 8. d. 


46 


30 


1,165 6 


6 


45 


41 


1,125 17 6 


46 


29 


1,167 9 


6 


45 


40 


1,133 10 


46 


28 


1,169 5 





45 


39 


1,140 10 6 


46 


27 


1,170 13 





45 


38 


1,147 6 


46 


26 


1,171 13 





45 


37 


1,153 4 6 


46 


25 


1,171 5 


6 


45 


36 


1,158 19 


46 


24 


1,170. 13 


6 


45 


35 


1,164 6 


46 


23 


1,170 1 





45 


34 


1,169 1 6 


46 


22 


1,169 12 


6 


45 


33 


1,173 5 


46 


21 


1,169 15 


6 


45 


32 


1,176 16 


46 


20 


1,172 


6 


45 


31 


1,179 17 


46 


19 


1,175 7 


6 


45 


30 


1,182 10 6 


46 


18 


1,179 18 





45 


29 


1,184 17 


46 


17 


1,185 13 





45 


28 


1,186 15 6 


46 


16 


1,192 5 





45 


27 


1,188 6 


46 


15 


1,199 9 





45 


26 


1,189 8 6 


46 


14 


1,206 13 





45 


25 


1,189 3 


46 


13 


1,213 11 





45 


24: 


1,188 12 


46 


12 


1,219 15 


6 


45 


23 


1,188 1 


46 


11 


1,225 6 


6 


45 


22 


1,187 13 6 


46 - 


10 


1,230 4 


6 


45 


21 


1,187 17 6 


46 


9 


1,234 9 





45 


20 


1,190 4 6 


46 


8 


1,238 


6 


45 


19 


1,193 13 


46 


7 


1,240 14 





45 


18 


1,198 6 


46 


6 


1,242 2 





45 


17 


1,204 3 6 


46 


5 


1,241 12 


6 


45 


16 


1,210 18 6 


46 


4 


1,239 


6 


45 


15 


1,218 5 6 


46 


3 


1,233 18 


6 


45 


14 


1,225 13 


46 


2 


1,225 19 





45 


13 


1,232 14 


46 


1 


1,215 1 


6 


45 


12 


1,239 2 


46 





1,203 11 





45 
45 
45 


11 

10 

9 


1,244 16 
1,249 17 
1,254 4 


45 


45 


1,085 9 





45 


44 


1,097 1 


6 


45 


8 


1,257 18 6 


45 


43 


1,107 12 


6 


45 


7 


1,260 14 


45 


42 


1,117 2 


6 


45 


6 


1,262 4 
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Table II. — {continued). 



Ages of 


Ages of 




1 


Ages of 


Ages of 




the 


the 


Values of the 


the 


the 


Values of the 


Elder 


Tonnger 


AnnaitieB. 




Blder 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ 8. 


"d. 






£ 8, d. 


45 


5 


1,261 15 


6 


44 


15 


1,236 


45 


4 


1,259 3 


6 


44 


14 


1,243 11 


45 


3 


1,254 1 





44 


13 


1,250 15 


45 


2 


1,246 


6 


44 


12 


1,257 6 


45 


1 


1,235 a 





44 


11 


1,263 3 


45 





1,223 5 


6 


44 


10 


1,268 6 6 










44. 
44 


9 

8 


1 272 16 6 


44 


44 


1,109 2 





1,276 13 6 


44 


43 


1,120 


6 


44 


7 


1,279 11 


44 


42 


1,129 18 


6 


44 


6 


1,281 3 


44 


41 


1,139 


6 


44 


5 


1,280 16 


44 


40 


1,147 





44 


4 


1,278 4 6 


44 


39 


1,154 7 





44 


3 


1,273 1 6 


44 


38 


1,161 3 





44 


2 


1,264 19 


44 


37 


1,167 12 


6 


44 


1 


1,253 15 6 


44 

A t 


36 


1,173 13 
1,179 5 
1,184 6 







44 





1,241 18 


44 
44 


35 
34 


43 


43 


1,131 7 


44 


33 


1,188 14 





43 


42 


1,141 12 


44 


32 


1,192 9 


6 


43 


41 


1,151 1 


44 


31 


1,195 14 


6 


43 


40 


1,159 7 


44 


30 


1,198 12 





43 


39 


1,167 6 


44 


29 


1,201 1 


6 


43 


38 


1,174 3 


44 


28 


1,203 3 





43 


37 


1,180 18 


44 


27 


1,204 16 


6 


43 


36 


1,187 4 


44 


^^ 


1,206 1 





43 


35 


1,193 1 6 


44 


25 


1,205 18 





43 


34 


1,198. 7 


44 


24 


1,205 8 


6 


43 


33 


1,203 


44 


23 


lj204 18 


6 


43 


32 


1,207 


44 


22 


1,204 12 





43 


31 


1,210 9 


44 


21 


1,204 18 





43 


30 


1,213 10 


44 


20 


1,207 6 





43 


29 


1,216 3 


44 


19 


1,210 17 





43 


28 


1,218 8 


44 


18 


1,215 11 


6 


43 


27 


1,220 4 6 


44 


17 


1,221 12 





43 


26 


1,221 11 6 


44 


16 


1,228 10 





43 


25 


1,221 10 



SUCCESSION DUTY ACT. 



153 



Table 1 1. — {continued). 



Ages of 
the 


Ages of 
the 


Elder 
Lives. 


Younger 
Lives. 


43 


24 


43 


23 


43 


22 


43 


21 


43 


20 


43 


19 


43 


18 


43 


17 


43 


16 


43 


15 


43 


14 


43 


13 


43 


12 


43 


11 


43 


10 


43 


9 


43 


8 


43 


7 


43 


6 


43 


5 


43 


4 


43 


3 


43 


2 


43 


1 


43 





42 


42 


42 


41 


42 


40 


42 


39 


42 


38 


42 


37 


42 


36 


42 


35 


42 


34 


42 


33 



Values of the 
Annuities. 



£ 
1.221 



220 
220 
220 
223 
226 
231 
237 
244 
252 
260 
267 
274 
280 
285 
290 
294 
297 
298 
298 
296 
290 
282 
271 
259 



8. d. 

2 6 

14 
9 

16 

6 

18 6 

15 6 

18 6 

19 6 

12 6 

6 6 

13 6 

7 6 
7 6 

14 



6 
6 
5 



152 4 
162 
170 12 
178 12 
186 
193 1 
199 13 
205 16 
211 6 
216 4 



6 

6 



19 

13 6 

2 6 

19 

15 

9 6 

9 





6 

6 
6 
6 

6 




Ages of 

the 

Klder 

Lives. 



42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 
42 



Ages of 

the 

Younger 

Lives. 



32 

31 

30 

29 

28 

27 

26 

25 

24 

23 

22 

21 

20 

19 

18 

17 

16 

15 

14 

13 

12 

11 

10 

9 

8 

7 

6 

5 

4 

3 

2 

1 





Values of the 
Annuities. 



41 
41 



41 
40 



£| 


s. 


d. 


1,220 


8 


6 


1,224 


1 


6 


1,227 


6 


6 


1,230 


3 





1,232 


11 





1,234 


10 


6 


1,236 





6 


1,236 


1 





1,235 


15 


6 


1,235 


8 


6 


1,235 


5 





1,235 


13 





1,238 


4 


6 


1,241 


19 


6 


1,246 


18 


6 


1,253 


4 





1,260 


7 


6 


1,268 


3 





1,276 





6 


1,283 


10 


6 


1,290 


7 


6 


1,296 


10 





1,301 


19 





1,306 


14 


6 


1,310 


16 





1,313 


18 





1,315 


13 


6 


1,315 


9 





1,312 


18 


6 


1,307 


15 





1,299 


10 





1,288 


2 





1,275 


18 


6 


1,172 


2 


6 


1,181 


1 


6 
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Table IL-^continued), 



Ages of 


Ages of 






Ages of 


Ages of 






the 


the 


Values of the 


the 


the 


Values of the 


Elder 


Younger 


Annuities. 




Elder 


Yonnger 


Annuities. 


Lives. 


Lives. 






Lives. 


lives. 










£ 8. 


d. 






£ 


s, cL 


41 


39 


1,189 7 


6 


41 


3 


1,323 


14 6 


. 41 


38 


1,197 2 





41 


2 


1,315 


8 6 


41 


37 


1,204 8 


6 


41 


1 


1,303 


18 6 


41 


36 


1,211 6 





41 





1,291 


12 6 


41 


35 


1.217 13 


6 






, 




41 


34 


1,223 9 


xJ 

6 


40 


40 


1,190 


7 


41 


33 


1,228 11 


6 


40 


39 


1,198 


18 6 


41 


32 


1,233 


6 


40 


38 


1,206 


19 


41 


31 


1,236 17 


6 


40 


37 


1,214 


11 6 


41 


30 


1,240 6 





40 


36 


1,221 


14 


41 


29 


1,243 6 


6 


40 


35 


1,228 


7 


41 


28 


1,245 17 


6 


40 


34 


1,234 


7 6 


41 


27 


1,248 





40 


33 


1,239 


14 6 


41 


26 


1,249 12 


6 


40 


32 


1,244 


7 6 


41 


25 


1,249 15 


6 


40 


31 


1,248 


8 6 


41 


24 


1,249 12 





40 


30 


1,252 


1 


41 


23 


1,249 6 


6 


40 


29 


1,255 


5 


41 


22 


1,249 4 


6 


40 


28 


1,257 


19 6 


41 


21 


1,249 14 





40 


27 


1,260 


5 


41 


20 


1,252 7 


6 


40 


26 


1,262 


6 


41 


19 


1,256 4 


6 


40 


25 


1,262 


5 6 


41 


18 


1,261 6 





40 


24 


1,262 


4 


41 


17 


1,267 13- 


6 


40 


23 


1,262 


6 


41 


16 


1,274 19 


6 


40 


22 


1,262 





41 


15 


1,282 18 


6 


40 


21 


1,262 


11 6 


41 


14 


1,290 18 


6 


40 


20 


1,265 


6 6 


41 


13 


1,298 11 


6 


40 


19 


1,269 


5 6 


41 


12 


1,305 11 





40 


18 


1,274 


9 


41 


11 


1,311 16 


6 


40 


17 


1,280 


19 


41 


10 


1,317 8 


6 


40 


16 


1,288 


8 


41 


9 


1,322 6 





40 


15 


1,296 


9 6 


41 


8 


1,326 10 





40 


14 


1,304 


12 


41 


7 


1,329 14 


6 


40 


13 


1,312 


8 


41 


6 


1,331 11 


6 


40 


12 


1,319 


10 6 


41 


5 


1,331 8 





40 


11 


1,325 


18 6 


41 


4 


1,328 18 


6 


40 


10 


1,331 


12 6 
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Table IL — {continued). 



Ages of 


Ages of 


the 


the 


Elder 


Toauger 


Li 768. 


Lives. 


40 


9 


40 


8 


40 


7 


40 


6 


40 


5 


40 


4 


40 


3 


4P 


2 


40 


1 


40 





39 


39 


39 


38 


39 


37 


39 


36 


39 


35 


39 


34 


39 


33 


39 


32 


39 


31 


39 


30 


39 


29 


39 


28 


39 


27 


39 


26 


39 


25 


39 


24 


39 


23 


39 


22 


39 


21 


39 


• 20 


39 


19 


39 


18 


39 


17 


39 


16 


39 


15 



Values of the 
Annaities. 



£ 
,336 
,340 
,344 
,346 
,346 
,343 
,338 
,330 
,318 
,306 



8. d, 

12 6 

19 

5 6 



4 
2 



2 

10 

2 




5 
2 
9 

7 



,207 16 

,216 2 

,224 

,231 8 

,238 6 

,244 11 

,250 3 
,255 
,259 
,263 
,266 
,269 

,271 16 

,273 14 

,274 1 

,274 2 

,274 

,274 2 

,274 15 

,277 12 

,281 12 

,286 18 

,293 11 

,301 2 

,309 6 








13 
9 Oi 




6, 

o: 



0' 


t 


6 

6 
6 

6 
6 


6 

6 



6 
6 

6 
6 



Ages of 

the 

Elder 

Lives. 



39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 
39 



38 
38 
38 
38 
38 
38 
38 
38 
38 
38 
38 
38 
38 
38 
38 
38 
38 
38 
38 
38 



Ages of 

the 

Yonnger 

Lives. 



14 

13 

12 

11 

10 

9 

8 

7 

6 

5 

4 

3 

2 

1 





38 
37 
36 
35 
34 
33 
32 
31 
30 
29 
28 
27 
26 
25 
24 
23 
22 
21 
20 
19 



Yalnes of the 
Annuities. 



£ 
,317 
,325 
,332 
,339 
,345 
,350 
,354 
,358 
,360 
,360 
,357 
,352 
,344 
,332 
,319 



8. (2. 

12 

10 6 

15 6 



6 
3 
5 



2 

2 
13 



,224 13 

,232 17 

,240 10 

,247 13 

,254 3 

,259 19 

,265 1 

,269 10 

,273 11 

,277 1 

,280 3 

,282 14 

,284 16 

,285 6 

,285 8 

,285 8 

,285 12 

,286 6 

,289 6 

,293 8 





6 



14 
2 



6 

6 



10 

2 

8 6 

18 



6 


6 
6 
6 
6 
6 

6 

6 


6 
6 

6 

6 
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Table II. — (continued). 



Ages of 


Ages of 








Ages of 


Ages of 






the 


the 


Values of the | 


the 


the 


Values of the 


Elder 


Tounger 


Ammities. 


1 


Elder 


Tonnger 


Annuities. 


LiTes. 


Lives. 








Lires. 


Lives. 










£ 


8. 


d. 






£ 


8. d. 


38 


18 


1,298 


16 


6 


37 


21 


1,297 


10 6 


38 


17 


1,305 


11 


6 


37 


20 


1,300 


11 6 


38 


16 


1,313 


5 


6 


37 


19 


1,304 


16 6 


38 


15 


1,321 


12 


6 


37 


18 


1,310 


7 


38 


14 


1,330 





6 


37 


17 


1,317 


4 


38 


13 


1,338 


2 





37 


16 


1,325 


6 


38 


12 


1,345 


9 


6 


37 


15 


1,333 


10 


38 


11 


1,352 


2 


6 


37 


14 


1,342 


1 


38 


10 


1,358 


1 


6 


37 


13 


1,350 


5 


38 


9 


1,363 


6 





37 


12 


1,357 


15 


38 


8 


1,367 


17 





37 


11 


1,364 


10 6 


38 


7 


1,371 


7 





37 


10 


1,370 


12 


38 


6 


1,373 


9 


6 


37 


9 


1,375 


19 


38 


5 


1,373 


10 





37 


8 


1,380 


12 


38 


4 


1,371 


2 


6 


37 


7 


1,384 


4 


38 


3 


1,365 


18 


6 


37 


6 


1,386 


8 


38 


2 


1,357 


10 





37 


5 


1,386 


10 


38 


1 


1,345 


15 





37 


4 • 


1,384 


3 


38 





1,333 


2 


6 


37 
37 
37 


3 

2 
1 


1,378 
1,370 
1,358 


19 6 
10 
13 6 


37 


37 


1,241 


5 


6 


37 
37 
37 


36 
35 
34 


1,249 
1,256 
1,263 


4 
12 

7 







37 





1,345 


19 6 


36 


36 


1,257 


7 6 


37 


33 


1,269 


7 


6 


36 


35 


1,265 


6 


37 


32 


1,274 


13 


6 


36 


34 


1,272 





37 


31 


1,279 


7 





36 


33 


1,278 


5 


37 


30 


1,283 


11 





36 


32 


1,283 


15 6 


37 


29 


1,287 


5 


6 


36 


31 


1,288 


13 


37 


28 


1,290 


10 


6 


36 


30 


1,293 


1 


37 


27 


1,293 


5 





36 


29 


1,296 


19 


37 


26 


1,295 


9 





36 


28 


1,300 


7 


37 


25 


1,296 


1 


6 


36 


27 


1,303 


5 


37 


24: 


1,296 


6 


6 


36 


26 


1,305 


12 


37 


23 


1,296 


9 





36 


25 


1,306 


7 


37 


22 


1,296 


14 





36 


24 


1,306 


14 
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Table II. — {continued). 



Ages of 

the 
Blder 
Lives. 


Ages of 

the 

Younger 

Lives. 


36 


23 


36 


22 


36 


21 


36 


20 


36 


19 


36 


18 


36 


17 


36 


16 


36 


15 


36 


U 


36 


13 


36 


12 


36 


11 


36 


10 


36 


9 


36 


8 


36 


7 


36 


6 


36 


5 


36 


4 


36 


3 


36 


2 


36 


1 


36 





35 


35 


35 


34 


35 


33 


35 


32 


35 


31 


35 


30 


35 


29 


35 


28 


35 


27 


35 


26 


35 


^5 



Values of the 
Annuities. 



£ 
1,306 
1,307 
1,308 
1,311 
1,315 
1,321 
1,328 
1,336 
1,344 
1,353 
1,361 
1,369 
1,376 
1,382 
1,388 
1,392 
1,396 
1,398 
1,398 
1,396 
1,391 
1,383 
1,371 
1,358 



s. d. 

18 6 



5 

4 

7 



1 

16 
10 



6 





14 6 

7 
6 6 
5 6 

18 

11 6 
18 
10 6 

8 6 

12 




6 
6 



16 

19 

13 

9 6 



2 

6 



1,272 18 

1,280 2 6 

1,286 12 

1,292 6 6 

1,297 8 

1,302 

1,306 1 6 

1,309 13 

1,312 14 

1.315 4 

1.316 1 6 



Ages of 


Ages of 


the 


the 


Elder 


Younger 


Lives. 


Lives. 


35 


24 


35 


23 


35 


22 


35 


21 


35 


20 


35 


19 


35 


18 


35 


17 


35 


16 


35 


15 


35 


14 


35 


13 


35 


12 


35 


11 


35 


10 


35 


9 


35 


8 


35 


7 


35 


6 


35 


5 


'35 


4 


35 


3 


35 


2 


35 


1 


35 





34 


34 


34 


33 


34 


32 


34 


31 


34 


30 


34 


29 


34 


28 


34 


27 


34 


26 


34 


25 



Values of the 
Annuities. 



1,316 
1,316 
1,317 
1,318 
1,321 
1,326 
1,331 
1,338 
1,347 
1,355 
1,364 
1,373 
1,380 
1,387 
1,394 
1,399 
1,404 
1,408 
1,410 
1,410 
1,408 
1,403 
1,394 
1,382 
1,370 



8. d. 

11 

17 6 

6 6 



7 

12 
1 




6 
6 



16 6 

18 6 
6 

15 

11 6 
6 

15 6 

16 
2 

13 

10 

6 

13 

17 6 

12 
9 

19 
19 6 

2 



1,287 11 6 

1,294 5 

1,300 4 

1,305 9 6 

1,310 5 

1,314 10 

1,318 5 

1,321 9 

1.324 2 

1.325 2 
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Table II. — (continued). 



Ages of 


Ages of 




1 


Ages of 


Ages of 






the 


the 


Values of the 


the 


the 


Valnes of the 


Elder 


Younger 


Annuities. 




Elder 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 










£ 8. 


d. 




£ 


8. d. 


34 


24 


1,325 14 





33 


23 


1,334 


12 6 


34 


23 


1,326 2 


6 


33 


22 


1,335 


5 6 


34 


22 


1,326 13 


6 


33 


21 


1,336 


9 6 


34 


21 


1,327 16 





33 


20 


1,339 


19 6 


34 


20 


1,331 3 


6 


33 


19 


1,344 


13 


34 


19 


1,335- 15 





33 


18 


1,350 


12 6 


34 


18 


1,341 12 


6 


33 


17 


1,358 





34 


17 


1,348 17 





33 


16 


1,366 


6 6 


34 


16 


1,357 1 





33 


15 


1,375 


6 6 


34 


15 


1,365 18 


6 


33 


14 


1,384 


8 


34 


14 


1,374 17 


6 


33 


13 


1,393 


2 


34 


13 


1,383 9 





33 


12 


1,401 


2 


34 


12 


1,391 6 


6 


33 


11 


1,408 


7 


34 


11 


1,398 9 





33 


10 


1,414 


17 


34 


10 


1,404 17 


6 


33 


9 


1,420 


12 6 


34 


9 


1,410 10 


6 


33 


8 


1,425 


13 6 


34 


8 


1,415 10 





33 


7 


1,429 


13 


34 


7 


1,419 7 


6 


33 


6 


1,432 


3 


34 


6 


1,421 16 





33 


5 


1,432 


10 


34 


5 


1,422 2 





33 


4 


1,430 


6 


34 


4 


1,419 17 


t) 


33 


3. 


1,425 


3 6 


34 


3 


1,414 14 





33 


2 


1,416 


12 6 


34 


2 


1,406 3 


6 


33 


1 


1,404 


11 6 


34 
34 


1 



1,394 3 
1,381 4 


6 
6 


33 





1,391 


11 


32 
32 


32 
31 


1,313 
1,319 


12 6 


33 


33 


1,301 3 





M. *f V 

5 6 


33 


32 


1,307 6 





32 


30 


1,324 


8 6 


33 


31 


1,312 15 





32 


29 


1,329 


6 


33 


30 


1,317 14 


6 


32 


28 


1,333 


2 


33 


29 


1,322 3 





32 


27 


1,336 


12 6 


33 


28 


1,326 1 


6 


32 


26 


1,339 


11 6 


33 


27 


1,329 8 


6 


32 


25 


1,340 


16 6 


33 


26 


1,332 4 


6 


32 


24 


1,341 


13 


33 


25 


1,333 7 





32 


23 


1,342 


6 6 


33 


24 


1,334 1 





32 


22 


1,343 


1 6 
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Table IL — {continued). 






»< 

i' 
t 
I' 

li 



Ages of 


Ages of 




1 


Ages of 


Ages of 




the 


the 


Values of the | 


the 


the 


Values of the 


Elder 


YouDger 


Annuities. 




Elder 


Younger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ s. 


d. 






£ a. d. 


32 


21 


1,344 8 





31 


18 


1,366 8 


32 


20 


1,348 





31 


17 


1,374 


32 


19 


1,352 15 


6 


31 


16 


1,382 11 6 


32 


18 


1,358 17 


6 


31 


15 


1,391 16 6 


32 


17 


1,366 7 





31 


14 


1,401 2 6 


32 


16 


1,374 16 





31 


13 


1,410 2 


32 


15 


1,383 18 


6 


31 


12 


1,418 6 6 


32 


14 


1,393 2 


6 


31 


11 


1,425 15 6 


32 


13 


1,401 19 





31 


10 


1,432 10 


32 


12 


1,410 1 


6 


31 


9 


1,438 9 


32 


11 


1,417 8 


6 


31 


8 


1,443 14 


32 


10 


1,424 1 





31 


7 


1,447 16 6 


32 


9 


1,429 18 





31 


6 


1,450 10 


32 


8 


1,435 1 





31 


5 


1,450 19 


32 


7 


1,439 2 





31 


4 


1,448 17 


32 


6 


1,441 14 





31 


3 


1,443 15 


32 


5 


1,442 2 





31 


2 


1,4.35 3 6 


32 


4 


1,439 19 





31 


1 


1,423 1 


32 
32 


3 
2 

1 


1,434 16 
1,426 5 
1,414 3 


6 


31 





1,409 18 6 


32 


6 


30 


30 


1,335 18 6 


32 





1,401 2 





30 
SO 


29 
28 


1,340 17 
1,345 5 
1,349 1 6 


31 


31 


1,325 2 





30 


27 


31 


30 


1,330 8 


6 


30 


26 


1,352 6 


31 


29 


1,335 4 





30 


26 


1,353 16 6 


31 


28 


1,339 9 





30 


24 


1,354 17 6 


31 


27 


1,343 2 


6 


30 


23 


1,355 15 6 


31 


26 


1,346 4 





30 


22 


1,356 15 


31 


W 


1,347 12 





30 


21 


1,358 6 6 


31 


24 


1,348 10 


6 


30 


20 


1,362 1 6 


31 


23 


1,349 6 





30 


19 


1,367 2 


31 


22 


1,350 3 


6 


30 


18 


1,373 8 


31 


21 


1,351 12 





30 


17 


1,381 2 6 


31 


20 


1,355 6 





30 


16 


1,389 16 


31 


19 


1,360 4 





30 


15 


1,399 3 6 
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Table XL — (continued). 



Ages of 


Ages of 






the 


the 


Values of the 


ElOer 


Tonuger 


Anuiiities. 


Lives. 


Lives. 










£ 


8, d. 


30 


14 


1,408 


12 Ol 


30 


13 


1,417 


13 Q 


30 


12 


1,426 


6 


30 


11 


1,433 


11 6 


30 


10 


1,440 


8 


30 


9 


1,446 


9 6 


30 


8 


1,451 


16 0, 


30 


7 


1,456 


6 


30 


6 


1,458 


15 


30 


5 


1,459 


5 6 


30 


4 


1,457 


4 


30 


3 


1,452 


2 


30 


2 


1,443 


11 


30 


1 


1,431 


7 6 


30 





1,418 


4 6, 


29 


29 


1,345 


19 6 


29 


"28 


1,350 


10 6 


29 


27 


1,354 


9 6 


29 


26 


1,357 


17 


29 


25 


1,359 


10 


29 


24 


1,360 


13 6 


29 


23 


1,361 


13 6 


29 


22 


1,362 


15 


29 


21 


1,364 


7 6 


29 


20 


1,368 


6 


29 


19 


1,373 


8 6 


29 


18 


1,379 


17 


29 


17 


1,387 


13 6 


29 


16 


1,396 


9 6 


29 


15 


1,405 


19 6 


29 


14 


1,415 


10 


29 


13 


1,424 


14 


29 


12 


1,433 


3 


29 


11 


1,440 


16 


29 


10 


1,447 


14 6 



Ages of 
the 


Ages of 
the 


Elder 
Lives. 


Yoanger 
Lives. 

9 


29 


29 


8 


29 


7 


29 


6 


29 


5 


29 


4 


29 


3 


29 


2 


29 


1 


29 





2^ 


28 


28 


27 


28 


26 


28 


25 


28 


24 


28 


23 


28 


22 


28 


21 


28 


20 


28 


19 


28 


18 


28 


17 


28 


16 


28 


15 


28 


14 


2S 


13 


28 


12 


28 


11 


28 


10 


28 


9 


28 


8 


28 


7 


2% 


6 


28 


5 


28 


4 



Yalnes of the 
Annuities. 



£ 
1,453 
1,459 
1,463 
1,466 
1,466 
1,464 
1,459 
1,451 
1,439 
1,425 



s. 
17 

6 
12 

8 
19 
19 
18 

6 

3 
18 



1,355 
1,359 
1,362 
1,364 
1,365 
1,367 
1,368 
1,369 
1,373 
1,379 
1,385 
1,393 
1,402 
1,412 
1,421 
1,431 
1,439 
1,447 
1,454 
1,460 
1,466 
1,470 
1,473 
1,474 
1,472 



4 

6 
16 
12 
18 




4 

18 



11 
3 

16 
2 

13 
9 
9 



d. 
6 



6 


6 

6 

6 
6 
6 



6 

6 



19 

3 6 

14 

13 



6 
6 
6 
6 
6 

6 



14 

4 

12 

9 6 



2 
2 




6 
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Table II. — {continued). 



Ages of 


Ages of 


the 


the 


Blder 


Younger 


Lives. 


Lives. 


28 


3 


28 


2 


28 


1 


28 





27 


27 


27 


26 


27 


25 


27 


24 


27 


23 


27 


22 


27 


21 


27 


20 


27 


19 


27 


18 


27 


17 


?7 


16 


27 


15 


27 


U 


27 


13 


27 


12 


27 


11 


27 


10 


27 


9 


27 


8 


27 


7 


27 


6 


27 


5 


27 


4 


27 


3 


27 


2 


27 


1 


27 





26 


26 


26 


25 



Values of the 
Annuities. 



£ s, d. 

,467 1 6 

,458 10 

,446 6 

,433 1 



,363 11 

,367 4 

,369 2 

,370 10 

,371 15 

,373 1 

,374 17 

,379 

,384 6 

,390 19 

,399 

,408 1 

,417 15 

,427 10 

,436 18 

,445 12 

,453 9 

,460 11 

,466 18 

,472 9 

,476 19 

,479 18 

,480 11 

,478 13 

,473 12 

,465 1 

,452 16 

,439 11 



6 
6 

6 


6 

6 
6 



6 
6 


6 

6 


6 

6 
6 
6 
6 



,370 19 6 
,373 



Ages of 

the 
Elder 
Lives. 

26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 
26 



25 
25 
25 
25 
25 
25 
25 
25 
25 
25 



Ages of 

the 

Younger 

Lives. 



24 

23 

22 

21 

20 

19 

18 

17 

16 

15 

14 

13 

12 

11 

10 

9 

8 

7 

6 

5 

4 

3 

2 

1 





25 
24 
23 
22 
21 
20 
19 
18 
17 
16 



Values of the 
Annuities. 



£ 

,374 
,375 
,377 
,379 
,383 
,388 
,395 
,403 
,412 
,422 
,432 
,442 
,450 
,458 
,466 
,472 
,478 
,482 
,485 
,486 
,484 
,479 
,470 
,458 
,445 



8. d. 

10 6 
17 

5 

3 6 

8 

17 

11 6 



14 
17 



1 
16 



8 

2 

12 



,375 2 

,376 15 

,378 4 

,379 14 

,381 14 

,386 1 

,391 11 

,398 8 

,406 13 

,415 18 

L 2 



6 
6 



14 
11 6 



6 

6 



16 




6 

6 



13 

8 

9 6 
10 
19 

14 
8 6 



6 
6 


6 

6 
6 
6 
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Table XL — (continiied). 



Ages of 


Ages of 


1 


Ages of 


Ages of 




the 


the 


Valnes of the , 


the 


the 


Values of the 


Elder 


Yoanger 


Annuities. I 


Klder 


Younger 


Annoiiiea. 


Lives. 


Lives. 




Lives. 


Lives. 








£ 8. d. 






£ s. d. 


25 


15 


1,425 16 6 


24 


5 


1,493 13 


25 


14 


1,435 15 6 


24 


4 


1,491 16 6 


25 


13 


1,445 7 6 


24 


3 


1,486 18 6 


25 


12 


1,454 4 6 


24 


2 


1,478 8 


25 


11 


1,462 5 6 


24 


1 


1,466 3 6 


25 

25 
25 


10 
9 
8 


1,469 11 6 
1,476 1 
1,481 16 


24 





1,452 18 


23 


23 


1,381 14 


25 


7 


1,486 8 


23 


22 


1,383 7 6 


25 


6 


1,489 9 6 


23 


21 


1,385 12 


25 


5 


1,490 6 


23 


20 


1,390 2 6 


25 


4 


1,488 8 6 


23 


19 


1,395 17 


25 


3 


1,483 9 6 


23 


18 


1,402 17 


25 


2 


1,474 19 


23 


17 


1,411 5 6 


25 


1 


1,462 14 


23 


16 


1,420 14 


25 





1,449 8 6 


23 
23 
23 


15 
14 
13 


1,430 15 6 
1,440 18 6 
1,450 14 


24 


24 


1,378 10 6 


24 


23 


1,380 1 


23 


12 


1,459 14 


24 


22 


1,381 13 


23 


11 


1,467 18 6 


24 


21 


1,383 15 6 


23 


10 


1,475 7 


24 


20 


1,388 4 


23 


9 


1,482 


24 


19 


1,303 16 6 


23 


8 


1,487 17 6 


24 


18 


1,400 15 


23 


7 


1,492 12 6 


24 


17 


1,409 1 6 


23 


6 


1,495 16 6 


24 


16 


1,418 8 


23 


5 


1,496 15 


24 


15 


1,428 8 6 


23 


4 


1,494 19 6 


24 


14 


1,438 9 6 


23 


3 


1,490 2 


24 


13 


1,448 3 


23 


2 


1,481 12 6 


24 


12 


1,457 1 6 


23 


1 


1,469 8 


24 


11 


1,465 4 6 


23 





1,456 2 6 


24 


10 


1,472 11 6 
1,479 3 








47 
24 


1 \f 
9 


22 


22 


1,385 3 6 


24 


8 


1,484 19 6 


22 


21 


1,387 9 6 


24 


7 


1,489 13 


22 


20 


1,392 1 6 


24 


6 


1,492 15 6 


22 


19 


1,397 18 
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Table II. — {continued). 



Ages of 


Ages of 


the 


the 


Elder 


Younger 


Lives. 


Lives. 


22 


18 


22 


17 


22 


16 


22 


15 


22 


14 


22 


13 


22 


12 


22 


11 


22 


10 


22 


9 


22 


8 


22 


7 


2-2 


6 



21 
21 
21 
21 
21 
21 
21 
21 
21 
21 
21 
21 
21 
21 
21 
21 



21 

20 

19 

18 

17 

16 

15 

14 

13 

12 

11 

10 

9 

8 

7 

6 



Values of the 
Annuities. 



£ 
1,405 
1,413 
1,423 
1,433 
1,443 
1,453 
1,462 
1,470 
1,478 
1,484 
1,490 
1,495 
1,498 
1,499 
1,498 
1,493 
1,484 
1,472 
1,459 



8. d. 



10 



4 



8 
5 

7 



6 
6 




13 

3 6 

17 6 
16 6 
13 

18 



17 
3 
6 

17 



6 

6 
6 



13 

7 6 



1,389 17 

1,394 11 

1,400 9 

1,407 13 

1,416 5 

1,425 17 

1,436 2 
1,446 
1,456 

1,465 11 

1,473 18 

1,481 10 
1,488 
1,494 
1,499 



9 

7 



6 
6 
4 



1,502 11 



6 
6 
6 
6 
6 

6 

6 

6 
6 

6 
6 




Ages of 


Ages of 


the 


the 


Elder 


Yonnger 


Lives. 


Lives. 


21 


5 


21 


4 


21 


3 


21 


2 


21 


1 


21 





20 


20 


20 


19 


20 


18 


20 


17 


20 


16 


20 


15 


20 


14 


20 


13 


20 


12 


20 


11 


20 


10 


20 


9 


20 


8 


20 


7 


20 


6 


20 


5 


20 


4 


20 


3 


20 


2 


20 


1 


20 





19 


19 


19 


18 


19 


17 


19 


16 


19 


15 


19 


14 


19 


13 



Values of the 
Annuities. 

£> 1. d. 

,503 11 

,501 17 6 

,497 1 6 

,488 13 

,476 9 

,463 3 6 



,399 7 

,405 7 

,412 13 

,421 7 

,431 1 

,441 9 

,451 17 

,461 18 

,471 3 

,479 13 

,487 6 

,494 4 

,500 6 

,505 5 

,508 13 

,509 14 

,508 2 

,503 6 

,494 18 

,482 13 

,469 8 



,411 9 

,418 17 

,427 14 

,437 10 

,448 

,458 10 

,468 14 



6 
6 
6 
6 
6 

6 
6 
6 

6 




6 

6 

6 




6 
6 



6 
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Tablb II. — (continued). 



Ages of 


Ages of 




1 


AglB of 


Ages of 




the 


the 


Valaes of the 


the 


the 


Values of the 


Elder 


Younger 


Anunities. 




Elder 


YouDger 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ 8. 


d. 




£ s. dL 


19 


12 


1,478 1 


6 


17 


15 


1,465 4 6 


19 


11 


1,486 12 


6 


17 


14 


1,476 6 


19 


10 


1,494 8 


6 


17 


13 


1,486 9 


19 


9 


1,501 7 


6 


17 


12 


1,496 1 6 


19 


8 


1,507 11 


6 


17 


11 


1,504 17 


19 


7 


1,512 12 





17 


10 


1,512 17 6 


19 


6 


1,516 1 





17 


9 


1,520 6 


19 


6 


1,517 4 





17 


8 


1,526 8 6 


19 


4 


1,515 12 





17 


7 


1,531 12 6 


19 


3 


1,510 17 





17 


6 


1,535 5 


19 


2 


1,502 8 


6 


17 


5 


1,536 10 


19 


1 


1,490 3 


6 


17 


4 


1,534 19 6 


19 





1,476 17 





17 
17 
17 


3 
2 
1 


1,530 5 
1,521 16 
1,509 9 6 


18 


18 


1,426 8 





18 
18 
18 


17 
16 
15 


1,435 6 
1,445 5 
1,455 18 


6 
6 



17 





1,496 1 


16 


16 


1,464 14 


18 


U 


1,466 11 





16 


15 


1,475 12 


18 


13 


1,476 16 


6 


16 


14 


1,486 11 


18 


12 


1,486 6 


6 


16 


13 


1,497 2 


18 


11 


1,495 





16 


12 


1,506 17 6 


18 


10 


1,502 17 


6 


16 


11 


1,515 16 


18 


9 


1,509 19 





16 


10 


1,523 18 6 


18 


8 


1,516 4 


6 


16 


9 


1,531 4 


18 


7 


1,521 7 





16 


8 


1,537 14 


18 


6 


1,524 17 


6 


16 


7 


1,543 


18 


5 


1,526 1 


6 


16 


6 


],546 14 


18 


4 


1,524 10 


6 


16 


5 


1,548 


18 


3 


1,519 15 


6 


16 


4 


1,546 10 6 


18 


2 


1,511 7 





16 


3 


1,541 16 


18 


1 


1,499 1 


6 


16 


2 


1,533 6 6 


18 





1,485 14 





16 
16 


1 



1,520 19 
1,507 9 


17 
17 


17 
16 , 


1,444 8 
1,454 9 



6 


15 


15 


1,486 13 
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Table II. — (continued). 



Ages of 


Ages of 






Ages of Ages of ■ 




the 


the 


Values of the 


the 


the 


Values of the 


Elder 


Younger 


Annuities. 


► 


Elder 


Younget 


Annuities. 


Lives. 


Lives. 






Lives. 


Lives. 








£ 8. 


d. 






£ 8. d. 


15 


14 


1,497 15 


6 


13 


9 


1,566 13 


15 


13 


1,508 9 


6 


13 


8 


1,573 10 


15 


12 


1,518 7 


6 


13 


7 


1,579 2 


15 


11 


1,527 9 





13 


6 


1,583 1 6 


15 


10 


1,535 14 





13 


5 


1,584 11 6 


15 


9 


1,543 2 





13 


4 


1,583 4 6 


15 


8 


1,549 14 


6 


13 


3 


1,578 11 


15 


7 


1,555 2 


6 


13 


2 


1,569 19 6 


15 


6 


1,558. 18 





13 


1 


1,557 8 6 


15 
15 


5 
4 
3 


1,560 5 
1,558 17 
1,554 2 


6 

6 


13 





1,543 13 6 


1. Kf 

15 


12 


12 


1,551 9 6 


15 


2 


1,545 12 


6 


12 


11 


1,560 19 6 


15 


1 


1,533 3 


6 


12 


10 


1,569 12 6 


15 





1,519 12 





12 
12 
12 


9 
8 
7 


1,577 8 
1,584 7 6 
1,590 1 6 


14 


14 


1,509 


6 


14 


13 


1,519 18 





12 


6 


1,594 2 6 


14 


12 


1,529 19 





12 


6 


1,595 14 6 


14 


11 


1,539 3 





12 


4 


1,594 8 


14 


10 


1,547 11 





12 


3 


1,589 15 


14 


9 


1,555 1 


6 


12 


2 


1,581 3 6 


14 


8 


1,561 16 





12 


1 


1,568 11 


14 


7 


1,567 6 


6 


12 





1,554 14 6 


14 
14 


6 
5 


1.571 3 

1.572 12 


6 
6 








11 


11 


1,570 11 6 


14 


4 


1,571 4 


6 


11 


10 


1,579 7 6 


14 


3 


1,566 10 


6 


11 


9 


1,587 5 6 


14 


2 


1,558 





11 


8 


1,594 7 


14 


1 


1,545 10 





11 


7 


1,600 3 6 


14 





1,531 16 


6 


11 
11 
11 


6 
5 

4 


1.604 6 6 

1.605 19 6 
1,604 14 6 


13 


13 


1,530 18 


6 


13 


12 


1,541 2 


6 


11 


3 


1,600 1 6 


13 


11 


1,550 9 


6 


11 


2 


1,591 10 


13 


10 


1,559 





11 


1 


1,578 16 6 
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Tablb II. — (corUimied). 



Ages of 


Ages of 






Ages of 


Ages of 




the 


the 


Yalnee of the 


the 


the 


Values of the 


Elder 


Younger 


Annmiies. 




Elder 


Tonnger 


Aimaities. 


Lives. 


lives. 






Lives. 


Lives. 








£ a. 


d. 






£ A rf. 


11 





1,564 11 


6 


7 


7 


1,631 11 


. 






_^^^ 


7 
7 


6 
5 


1,636 1 
1,638 


10 


10 


1,588 6 





10 


9 


1,596 6 


6 


7 


4 


1,636 19 6 


10 


8 


1,603 10 





7 


3 


1,632 9 


10 


7 


1,609 9 





7 


2 


1,623 18 


10 


6 


1,613 13 


6 


7 


1 


1,611 3 


10 
10 
10 


5 
4 
3 


1,615 8 
1,614 4 
1,609 11 




6 


7 





1,597 2 


6 


6 


1,640 12 6 


10 


2 


1,601 





6 


5 


1,642 13 


10 


1 


1,588 6 





6 


4 


1,641 14 


10 





1,574 7 





6 


3 


1,637 4 6 


. . . 








6 
6 


2 

1 


1 628 14 


9 


9 


1^604 9 


6 


1,615 19 


9 
9 
9 


8 
7 
6 


Ull 15 
1,617 16 
1,622 2 


6 

6 


6 





1,601 18 6 


5 


5 


1,644 15 


9 


5 


1,623 18 


6 


5 


4 


1,643 17 


9 


4 


1,622 15 


6 


5 


3 


1,639 8 6 


9 


3 


1,618 4 





5 


2 


1,630 19 


9 


2 


1,609 12 





5 


1 


1,618 5 


9 
9 


1 



1,596 17 
1,582 18 


6 



5 





1,604 4 6 

■ - 1 


V 




4 


4 . 


1 643 


8 


8 


1,619 3 


6 


7 
4 


3 


1,638 13 


8 


7 


1,625 6 





4 


2 


1,630 4 6 


8 


6 


1,629 14 


6 


4 


1 


1,617 11 6 


8 
8 
8 


5 
4 
3 


1,631 12 
1,630 10 
1,625 19 







4 





1,603 12 6 


3 


3 


1,634 7 6 


8 


2 


1,617 7 


6 


3 


2 


1,626 6 


8 


1 


1,604 12 


6 


3 


1 


1,613 9 6 


8 





1,590 12 


6 


3 





1,599 11 6 
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Table II. — (continued). 



Ages of 

the 
Elder 
Lives. 


Ages of 

the 

Younger 

Lives. 


Valnes of the 
Annuities. 


Ages of 

the 

Elder 

Lives. 


Ages of 

the 

Younger 

Lives. 


Values of the 
Annuities. 


2 

2 

2 


2 

1 



£ s. d. 
1,617 16 
1,605 7 
1,591 11 6 


1 

1 


1 




£ s. d. 
1,593 1 

1,579 9 


XI 


Birth. 


Birth. 


1,566 










1 

1 

r 
1 
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TABLE III. 

The Values of an Annuity of £100 per Annum for any 
number of Years not exceeding 95. 




1 96 

2 188 

3 277 

4 362 

5 445 

6 524 

7 600 

8 673 

9 743 

10 811 

11 876 

12 938 

13 998 

14 1,056 

15 1,111 

16 1,165 

17 1,216 

18 1,265 

19 1,313 

20 1,359 

21 1,402 

22 1,445 

23 1,485 

24 1,524 

25 1,562 

^^ 1,598 

27 1,632 

28 1,666 

29 1,698 



s, d. 

3 

12 

10 

19 6 



3 

4 
4 
5 
10 
1 




6 
16 

4 



7 




13 

13 

4 

5 



6 



6 
6 
6 



10 

11 




6 
6 



11 

18 6 



6 
6 



18 
2 



6 
6 

6 



19 

6 

7 



£ s. d. 

30 1,729 4 

31 1,758 16 6 

32 1,787 7 

33 1,814 15 

34 1,841 2 

35 1,866 9 

36 1,890 16 6 

37 1,914 5 

38 1,936 15 6 

39 1,958 8 6 

40 1,979 5 6 

41 1,999 6 

42 2,018 11 

43 2,037 1 6 

44 2,054 17 6 

45 2,072 

46 2,088 9 

47 2,104 5 6 

48 2,119 10 

49 2,134 2 6 

50 2,148 4 

51 2,161 14 6 

52 2,174 15 

53 2,187 5 

54 2,199 5 6 

56 2,210 17 

56 2,221 19 6 

57 2,232 13 

6^ 2,242 19 
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Table IIL — {coTitinued), 



Years. 



YalueB. 



£ s, d. 

59 2,252 16 6 

60 2,262 6 6 

61 2,271 9 6 

62 2,280 5 6 

63 2,288 14 6 

64 2,296 17 

65 2,304 13 

66 2,312 3 6 

67 2,319 8 

68 2,326 7 

69 2,333 6 

70 2,339 9 

71 2,345 12 6 

72 2,351 11 

73 ../... 2,357 5 

74 2,362 15 

75 2,368 6 

76 2,373 2 

77 2,377 19 6 



Years. 



Yalues. 



£ 

78 2,382 

79 2,387 

80 2,391 

81 2,395 

82 2,399 

83 2,403 

84 2,407 

85 2,410 

86 2,414 

87 2,417 

88 2,420 

89 2,423 

90 2,426 

91 2,429 

92 2,432 

93 2,434 

94 2,437 

95 2,439 



8, d. 
13 6 



4 
10 



11 
14 
15 
14 
10 
5 




6 



14 

14 

11 6 

5 6 

17 

5 6 



6 
6 
6 
6 
6 




17 

7 

15 6 
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KULES 

For inferring the Value of an Annuity of 100^. per 
Annum, held on the longest of Two Lives : 

Also, the Value of an Annuity of lOOZ. per Annum, held 
on the Joint Continuance of Three Lives : 

Also, the Value of an Annuity of 100^. per Annum, 
held on the longest of Three Lives. 



RuUfor determining the Value of an Annuity of lOOZ. per 
Annum, held on the longest of Two Lives. 

The Values of an Annuity of 100^. per Annum, held 
on each of the single Lives, to be added together (from 
Table I.), and from this Sum the Value of an Annuity 
held on the joint Continuance of the two Lives (from 
Table II.) to be subtracted ; the Result is the Value of 
an Annuity of 100^. per Annum, held on the longest of 
the Two Lives. 

Rule for determining the Value of an Annuity of 100^. per 
Annum, held on the joint Continuance of Three Lives, 

The Value of an Annuity of 100^. per Annum on the 
joint Continuance of the Two elder Lives is to be found 
from Table II. The Age of a single Life of the same 
(or nearest) Value, with the Annuity on the said joint 
Lives, to be found from Table I. The Value of an 
Annuity of 100^. per Annum on the joint Continuance 
of his Life and the younger Life from Table II., Five 
Pounds being deducted from this Sum, the remainder is 
the Value of an Annuity of 100^. per Annum, held on 
the joint Continuance of the Three Lives. 
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BtUe for determining the Value of an Annuity of lOOZ. 
per Annum, held on the longest of Three Lives, 

The Values of an Annuity of 100^. per Annum for 
each of the Three single Lives to be extracted from 
Table I., and to be added together. The Value of an 
Annuity of 100^. per Annum on the joint Continuance 
of the Two youngest Lives, also the Value of an Annuity 
of 100^. per Anniun on the joint Continuance of the Two 
eldest Lives, also the Value of an Annuity of 100^. per 
Annum on the joint Continuance of the oldest Life and 
the youngest Life (all found by Table XL), to be sub* 
tracted from the Sum or Addition of the Annuities on 
the Three single Lives : To the Result is to be added 
the Value of an Annuity of 100^. per Annum held on 
the joint Continuance of the Three Lives ; the Amount 
is the Value of an Annuity of 100^. per Annum on the 
longest of the Three Lives. 

Further Rule, 

And in all cases where the Annuity shall be for more 
than Three Lives, the same shall be valued as an 
Annuity for the Three youngest of such Lives : And 
where the Annuity shall be given for a longer Term 
of Years than Ninety-five Years, or in perpetuity, the 
same shall be valued as an Annuity for Ninety-five Years 
only. 
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ACCELERATION of successions, not to affect liability to duty, 49, 53. 

ACCOUNTS, to be delivered to oommissioners, 92. 
how to be verified, 95. 

ACCOUNTABLE PARTY, who is to be, 91. 
mode of proceeding against, 94. 
power of, to appeal, 95. 

ADMINISTRATION SUIT, court to provide in, for payment of 
duty, 97. 

ADMINISTRATOR, included under term <' trustee," 2. 

may be proceeded against for legacy duty under this act, 94. 

ADYOWSON, successors in, how to be taxed, 72. 

ALLOWANCES TO SUCCESSORS, in respect of necessary out- 
goings, 71. 
fines or incidents of tenure, 74. 
duty previously paid in respect of limited interests, 81. 
incumbrances not created by the successor himself, 82. 
and not being contingent, 85. 
property relinquished, 86. 

ANCESTOR, included in term " predecessor," 7. 

ANNUITY, extinction of by death of the annuitant, may confer a suc- 
cession, 33. 

the interest of a successor in real property to be considered as, 65. 

how to be valued, 77. 
APPEAL, power to, 95. 

APPOINTEE, under limited power, derives his interest from the donor 
of the power, 28. 
so also when the power is general, except in cases falling under 
s. 4, 17. 

APPOINTMENT, in exercise of a general power, when to eremite a 
succession in the appointor, 28. 

APPOINTOR, when liable for duty as a successor, 31. 
when he is the predecessor of the appointee, 34. 

ASSESSMENT of personal property, provisions as to, 77. 
separate, provision for, 90. 

BODY CORPORATE, included in term " person," 2. 

taking a succession to pay duty on the principal value, 74. 

m2 
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BUILDINGS, rules for Taluing, 71. 

CASUALTIES OP SUPERIORITY, to be allowed in asaessmeot, 74. 

CHARGE, "created by himself,'* what referred to, 46. 

CHARGES, to be allowed in assessment, 74. 

CHARITABLE PURPOSES, snccession subject to trusts for, is charge- 
able with duty at ten per cent., 53. 

COMMENCEMENT of act, 98. 

COMMISSIONERS OP INLAND REVENUE, duties to be under the 

care and management of, 87. 
to have power to compound duties, 88. 

to receive duties in advance, 89. 

to commute further duties, 89. 
notice of succession to be given to, 92. 
may inspect and take copies of public books, 95. 
to enter duty in a book and give stamped receipt^ 96. 

COMPANY, sec Body Corporate. 

COMMUTATION, see Succession Duty. 

CONTRACT, monies payable under, when not to be a succession, 55. 

COPYHOLD HEREDITAMENTS, included in the term "real pro- 
perty," 2. 
successor in, to have an allowance for fin^ &c, 74. 

CORPORATION, see Body Corporate. 

CUSTOMARY HEREDITAMENTS, see Copyhold. 

DERIVATIVE OWNERS, are accountable for duty, 63. 

DEVOLUTION BY LA^Y, to confer a succession, 7. 
meaning of the term, 8. 
includes special occupancy, 14. 

DISPONER, included in the term "predecessor," 7. 

DISPOSITION OF PROPERTY, when to confer a succession. 7 it 
35, 36. ' 

meaning of the term, 7, 9. 

made before the cummencement of the act may confer a succes- 
sion, 8. 

principles for ascertaining the disposition to which a succession i» 
to be referred, 17, 39. 

DOMICIL, personal property follows the law of, 3. 

DOWER, extinction of estate in, confers a succession, 34. 

DUTY, rates of, 38. 

ESTATE, "created by himself," what referred to, 46. 
EXECUTOR, see Administrator. 
EXEMPTIONS FROM DUTY, 35, 59. 
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EXTINGUISHED INTEREST, no daty payable in respect of, if ex- 
tingaished before the act, 60. 

FINES, allowances for, 74. 

HOUSES, rules for valuing, 71. 

INCOME, in succession to real property, duty is paid out of, 67. 

INCOME-TAX, no allowance to be made for, as a necessary out- 
going, 71. 

INCUMBRANCES, allowances to be made for, 82. 

but not where contingent, unless they take effect, 85. 

INTEREST, duties payable in respect of transferred, 48. 

INTERPRETATION OF TERMS, 2. 

JOINT TENANTS taking by suryivorship to be deemed succes- 
sors, 27. 
may defeat the claim of the crown by severing the tenancy, 70. 

JUS DISPONENDI, must be purchased for value in order to consti- 
tute a predecessor in respect of property not strictly his own, 25. 

LANDS, rules for valuing, 71. 

•LEASE, rule as to property subject to beneficial, 72. 

LEASEHOLD HEREDITAMENTS, included in term "real pro- 
perty," 2. 
exempted from legacy duty and made chargeable with succession 
duty, 2, 62. 

LEGACY DUTY ACTS, interpretation of term, 2. 
cases of exemption under, 61. 

LIFE POLICIES, provision for, 55. 

MANORS, rule as to, 73. 

MARRIED PERSONS, chargeable with succession or legacy duties, 
pro visions as to, 38. 

MINES, rule as to, 73. 

NOTICE of succession to be given to commissioners, 92. 
penalty on not giving, 93. 

OBLIGOR, included in the term ** predecessor," 7. 
OUTGOINGS, allowance for, 71. 

PERSONAL PROPERTY, interpretation of term, 2. 
follows the law of domicile 3. 
is liable to duty if actually situate in this country, although the 

owner dies domiciled abroad, 3, 4. 
when the successioa is absolute, the duty is to be assessed on 

principal value of, 67. 
to be invested in real property, how to be charged, 76. 
provision as to the assessment of, 77. 
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POST-OBIT BONDS, proviaion for, 55. 

PREDECESSOR, definition of the term, 7, 25. 
in cases of devolution by law, 16. 
where he is also successor, what duty payable^ 39. 
provision as to joint, 47. 

PROPERTY, interpretation of term, 2. 

PUBLIC PURPOSES, see Charitable Purposes. 

PURCHASEBS, protection to hand fide, 96. 

no succession between vendor and purchaser, 9. 

REAL PROPERTY, interpretation of term, 2. 

subject to lease for life, when not liable to duty, 35. 

succession in, to be considered as an annuity, 65. 

duty on, thoagh imposed upon the capital, is drawn out of the 

income of, 67. 
subject to beneficial leases, rule as to, 72. 
directed to be sold, to be charged as personalty, 75. 

RELINQUISHED PROPERTY, allowance to be made to successor in 

respect o^ 86. 

RENTCHARQE, rule for valuing, 71. 

RETURN OP DUTY, when to be made, 85. 

REVERSIONARY PROPERTY, duty payable in respect of, when 
vested in a derivative owner, 48. 

SCOTLAND, personal property includes money secured on heritable 
property in, 2. 

SETTLOR, included in term '* predecessor," 7. 

SOCIETY, see Body Corporate. 

SUBSTITUTIVE LIMITATION, to confer a succession, 7. 
meaning of the term, 14. 

SUCCESSION, interpretation of the term, 2, 6. 

what dispositions and devolutions of property shall confer, 7, 15. 

conferred by survivorship on a joint tenant, 27. 

conferred by general powers of appointment, 28. 

conferred by extinction of determinable charges, 33. 

confeiTed by dispositions accompanied by the reservation of a 

benefit to the grantor, &c., 8.5. 
conferred by dispositions to take effect at periods depending on 

death or made for evading duty, 36. 
rates of duty on, 37. 
duty on transmitted, 47. 
subject to trusts for charitable or public purposes chargeable with 

duty, 53. 
notice o^ to be given to the commissioners, 92. 

SUCCESSION DUTY, liability to, attaches on creation of succession, 
but payment is postponed until possession, 15, 62. 
rate of, is determined by the circumstances attending the creation 

of the succeseion, 15. 
rate of, cannot be altered by successor's re-settling his succession 
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SUCCESSION DUTY— (con/tntttfd). 

npon himself, bnt amount may be under Bome circumstances, 
20. 
to be nnder the care and management of the Commissioners of 

Inland Revenue, 37. 
what payable, when snccessor is also predecessor, 39. 
on transmitted successions, 47. 
I)ayable in respect of transferred interests, 48. 
chargeable upon successions subject to trusts for charitable or 

public purposes, 53. 
exemptions from, 59. 
only payable once in respect of the same profits or issues of an 

estate, 65. 
to be paid at once when the succession is absolute and the property 

personal, 67. 
though imposed on the capital, is drawn out of the income of real 

property, 67. 
to be calculated without regard to contingencies, 85. 
provision for allowance or return of, 85. 
power for commissioners to compound, 88. 
power of commissioners to receive in advance, 89. 
power of commissioners ,to commute future, 89. 
to be a first charge on property, 89. 
what persons accountable for, 91. 
to be entered by commissioners in a book, 96. 
court in suits for the administration of property to provide for 

payment of, 97. 
SUCCESSOR, definition of the term, 7. 

by re-settling the succession cannot diminiRh the rate^ but may the 

amount of duty, 20. 
a joint tenant taking by survivorship is to be, 27. 
when also predecessor, what duties payable, 39. 
the interest of in real property, to be considered as an annuity, 

65. 
disentailing, effect of, 69. 
when chargeable with duty in respect of any advowson or church 

patronage, 72. 
may agree with commissioners as to assessments of manors, mines, 

&c., 73. 
no allowance to be made for incumbrance created by, 82. 
to have an allowance for property which he relinquishes, or is 

deprived of, 86. 

SURVIYORSHIP of an estate held in joint tenancy confers a succes- 
sion, 27. 



TEINDS, see Tithes. 

TESTATOR, included in term '* predecessor," 7. 

TIMBER, basis of taxation to be the amount realized by a sale of, 
rule as to, 72. 
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TITHES, rule for valuing, 71. 
TONTINE, no snccession conferred by, 59. 
TRUSTEE, interpretation of term, 2. 

VENDOR AND PURCHASER, no succession between, 9. 



THE END. 
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